UHBECTUILIMOHHBIA MEMOPAHYM

OO01ecTBO ¢ orpaHn4YeHHO 0TBEeTCTBEHHOCThIO «MCB-JIu3unr»

Oup:keBble  00JMIrauMM  NPOLEHTHble  HEKOHBEpTHpPYyeMble  0e3J0KyMeHTapHble ¢
HeHTpajau3oBaHHbIM yuyeroM mnpaB cepuu 003P-01 pasmemaemble B pamkax IIporpammbl
oup:xkeBbIx o0suranuii cepun 003P, umeromeii perucTpauuoHusiii Homep 4-24004-R-002P-02E ot
26.05.2023, myTeM OTKpPBITOIi MOAMUCKH, perncTpanuoHHbIi HoMep Bbinmycka 4B02-01-24004-R-
002P ot 07.06.2023 1.

B oTHOImIIEHNN YKa3aHHbIX HCHHBIX 6yMar HC OCYHICCTBJICHA PETUCTpALUA MPOCIICKTA HEHHBIX 6yMar.

Wndopmanus, coaepkamascs B HACTOSIIEM HMHBECTULMOHHOM MEMOpaHAyMe, IMOMJIEKUT
PacKpbITUIO B COOTBETCTBUU ¢ TpeboBanusamu [IpaBun nuctunra [IAO MockoBckast bupska Kk packpbITHIO
uHpOpMallUU SMUTEHTAMH, LIEHHble OyMard KOTOPBIX JOMYILIEHbl K OPraHM30BaHHBIM TOpram 0e3 Mx
BKJIFOUEHUS B KOTUPOBAJIbHBIE CIIMCKU U 0€3 PErncTpaliiy MPOCHeKTa [IEHHbIX Oymar.

I'enepanbHbIN TUPEKTOP
000 «MCB-JIn3unr

delicmeyowuil Ha OCHo8aHuu Ycmasa P.B. Tpybaues

Hacrosimuii MHBECTUIIMOHHBIH MEMOpaHIyM COJEPKUT CBEJIEHHs 00 AMHUTEHTE, O (PHMHAHCOBO-
XO3SIICTBEHHOM J€SITEIbHOCTH SMUTEHTa, (PUHAHCOBOM COCTOSSHUM SMUTEHTAa, O pPa3MellaeMbIX
(pa3MellleHHBIX) LEHHBIX OyMarax M HCIOJHEHMH 00s3aTelbCTB MO HUM. VIHBECTOpPBHI HE JOJKHBI
ITOJIHOCTBIO ITOJIAraThCs Ha OLIEHKH M IIPOTHO3bI AMUTEHTA, IPUBEACHHBIE B HACTOSIEM HHBECTULIHOHHOM
MEMOpaHJyMe, TaK Kak (PaKTHUECKUE pe3yabTaThl JAEATENbHOCTH HMHUTEHTa B OyIyIleM MOTyT
OTJIMYAThCA OT MPOTHO3UPYEMBIX PE3yJIbTaTOB MO MHOIMM NpuuyuHam. llpnoOpereHue neHHbIX Oymar
SMUTEHTA CBA3aHO C pPUCKaMH, ONIUCAHHBIMU B HACTOSIIEM HHBECTULIMOHHOM MEMOPAHIYME.
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1. OBLIME CBEJAEHHWSA Ob DMUTEHTE

1.1 OcHoOBHBIE CBeIeHHS 00 YMHUTEHTE: IOJHOEe M COKpaleHHoe dupmennble Hanmenosanusi, UHH,
OI'PH, MecTO HAXOKIEHHUS, JATA TOCYIAPCTBEHHOH pPerucTpanmm.

IHlonnoe gupmennoe naumenosanue. OOIMECTBO C OTPAaHUYECHHOW OTBETCTBEHHOCTHIO «MCB-JIM3uHTY
(mamee — «KoMmaHus», «OMUTCHTY)

Cokpawennoe naumenoganue. OO0 «MCbh-JIuzunr»

HHH: 6164218952

OI'PH: 1046164002983

Mecmo naxoicoenun’ . Pocros-Ha-Jlony

Jama zocyoapcmeennoit pezucmpayuu: 19.02.2004 r.

1.2 KpaTkas XapaKTepHCTHKA DMUTEHTA, HCTOPHUS CO3AAHUA M KJIIOYEBLIE 3TANLI PA3BUTHI DMUTEHTA,
ajipec cTpaHuibl B ceT MHTEpHET, HA KOTOPOil pa3MelIeH YCTaB DMUTEHTA.

OCHOBHBIM BHJOM 3KOHOMHYECKOW AEATEIILHOCTH OMUTEHTa sBisieTcs (UHAHCOBas apeHna (JIM3UHT).
OcHoBHbIE HampaBiieHUs (PUHAHCOBOTO JIM3WHIA: JM3MHI TPY30BOTO M JIETKOBOTO TPAHCIOPTA, CIEUTEXHMKH,
CeNbX03TEXHUKH, 000PYIOBaHHUS H KEIE3HOAOPOKHBIX BarOHOB.

Ycrapuwiid kanutan Kommannn «MCB-JIuzunry chopmuposan B pazmepe 60 000 000 py6. CoOcTBeHHBIH
karmmran Kommannu mo cocrosauto Ha 31.03.2023 roma coctraBun 252 462 000 py06., 1OCTaTOYHOCTH KamyTaia
19%.

OMUTEHT paboTaeT B TapTHEPCTBE C BEOyNIMMH OaHKaMHU M CTPAaXxOBBIMH KOMITAHHSMH CTpaHbI:
I[TAO «Coepbank», AO «Anbsha-bark», AO «MCII bank», AO «IlepBoypansckbank», 6ank «Touka», OOO Kb
«l"a3rpancbank», AO AKb «®OPA-BAHK», AO «KOILIEJIEB-BAHK», [TAO «IIpomcBsa3pbank», [TAO AKb
«Metauapectoank», AO «AnbpaCrpaxoanue», CAO «BCK», AO «Cora3», CAO «PECO-TI"apantusy», CITAO
«HHrocctpax», OO0 CK «Cornacue» U Ipyrumu.

Kommanusi cnenmanusupyercs Ha paboTe ¢ MajlbIM M CpeIHUM OH3HEcOM, 0OecrednBaeT KauyeCTBEHHOE
(UHAHCUPOBAaHUE MPENPHUATHSIM B CTA/IUU POCTA C MHIUBHUYaTbHBIM MOJIXOIOM K KQXKJOMY MPOCKTY.

OnbiT padotel KoManuu Ha phIHKE JIM3MHTA NpeBbiaet 18 yer. 3a 310 BpeMs chopMUpOBaHa KOMaHIa
BBICOKOKBAJTM(HINPOBAHHBIX CHELUAINCTOB, CIIOCOOHBIX OOECHEeYHTh JayibHeHiee CTaOMIbHOE pa3BUTHE
Komnanuu.

Hcemopusa co30anus u Kniouegsle Imansl pa3eumus:

e (pow pesarensHOCTE OO0 «MCb-JIn3unar» Hawano B 2004 roxy, B PocroBe-Ha-llony. IlepBbiM
HazBanneM Kommannu 6su10 OOO «A nmupan-JInzuary;

e B 2006 romy 0buT pa3MeliieH epBbli BeITYCK oOnuranuii. Jlo atoro Bpemenn Kommnanus padorana 3a
CYET YaCTHOTO M COOCTBEHHOI'O (PMHAHCHPOBAHUS,;

e 2008 rox cran HayaoM nocTosiHHOTrO coTpyaHuuecTBa ¢ [IAO «CoepOanky;

e B 2010 romy Obu1 mojnuicaH mnepBbiii kpeauTHbIH goroBop ¢ AO «MCII bank» mo mporpamme
nojaepxxku cyorextoB MCII;

e B cBa3u co cnenmanu3zanueii Komnanuu Ha padoTe ¢ cy0beKkTaMu Majioro u cpenHero 6usneca, B 2011
rojy ObUIO MIPHUHSTO pelieHne o pedperannre u cMeHe Ha3zBanus komnanuu Ha OO0 «MCB-JIuzunry;

e [OG6wuneitnsiii 2014 rog cran BpemeneM oTKpbITus primana B Kpacaomape. B 3ToT e ros TM3MHTOBBIH
noprdens Komnanuu moctur nokasarens B 0,5 miupa. pyo.;

e (C 2015 mo 2018 rox «MCBb-JIuzunar» — mepBas ¥ €IMHCTBEHHAS TU3UHTOBasT KOMIaHus B FOxHOM
(denepanbHOM OKpyre, 3aKiIIOYMBIIAS paMOYHOE corjiameHne o corpyaHndectBe ¢ HKO
«["apanTuitabiii pona PocroBckoii obmactiy;

e B 2016 roxy 3axmmoueH 10roBop 06 oTkpsIiTuH kpeautHoil muHnn B PAKDB «Poccuiickuit kanuram,;

e 2017 rog — nmpusneuenne ¢uHancupoBanusa [IAO «banx 3EHUT». Kommnanusa crama y4acTHUKOM
rOCYJapCTBEHHON MPOrpaMMBbI 10 CyOCHIMPOBAHUIO JOTOBOPOB JIM3WHIA CTPOUTEIBHO-IOPOKHON 1
KOMMYHaJIbHON TEXHUKHU;

e 2018 rog — neOMOTHBIN OUPXKEBOM BhIMYyCK oOyuranuidi. Omuccus Ha 150 miH. py6. B aTOM e romy
JOCTIKEHHE TTOKa3aTelsl IM3UHIoBoro noprdens B 1 mupa. pyo.;

e 2019 rog — BTOpas 3Muccus OupkeBbIX obOnuraruii 0obemoM 200 MiTH. pyo.;

e 2020 rom — TpeThs IMHCCHSI OMpX)EBBIX oOymraruii oosemom 100 muH. py6. 2020 Trom cram s
Komnanuu Taxoke ronoM Hadana HupoBU3aLuy OM3HECA, YTO MO3BOJIIET CYIECTBEHHO PacIIUPUTh
cepBuUC, reorpaduo, KauecTBO M KOJUUecTBO oOpamieHnii B KommaHuio, COKpaTuTh M3AEPKKU U B
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KOHEYHOM CYETE CYIIECTBEHHO MTOBLICUT PEHTA0STIHLHOCTh OM3Heca (IToApoOHEe B CICAYIOMEM pa3ieiie
1.3.). JlocTmxeHue moka3aTels JU3UHroBoro moptdens B 1,3 mupa. pyo.;
2021 rom — derBepTas sMEccHI OMpPXKEBHIX oOnmrarnuii oobemoMm 100 MiH. py0., mATas sMHUCCHA
OupxeBbIX oOmmrammii, o0bremMoM 250 muH. py6. lloramenue mepBoro OONMWUTAIMOHHOTO 3aiima,
pasmemennoro B 2018 rony. Ilomyuyenue peiitunra ruBB (DOxcmepr PA), mporro3 mo3uTHBHBIN.
Bueapenne cepBuca «AreHTckuil kaOuHeT». Bueapenue cranmaproB ®CBY 25/2018, 6/2020.
JInzunaroBsii moptdens mpeBpicun 1,6 Mipa. py0. Passutne cucteMpl KOPIIOPaTUBHOTO YIIPABICHUS:
yupexJieH opras ynpasieHus - CoBeT IUPEKTOpOB;
2022 ron — B Mepuoj IPUOCTAHOBIEHHUS TOProB Ha MockoBckoil Oupxe, Kommanuedr oprannzoBan
BBIKYTI OONHTaIwii 3 BBITTyCKa MO aapecHbIM 3asiBKaM. lloBeImeHre kpenutHoro peiitiara 10 ruBB+
(Oxcmepr PA), mporro3 craOwibHBIA. PasButee mudpoBoro cepBuca «ATESHTCKHHA KaOHWHET»,
KOJIMYECTBO 3apErHCTPUPOBAHHBIX areHToB cocTaBisier Oonee 400 smn. KpemutHeid moptdens
muBepcudumpoBad  ydactueM HOBBIX KpemutopoB: I[IAO  «IIpomcesszpbank», I[IAO AKbB
«Mertammmusectoank», AO «KOHIEJIEB-BAHK», AO AKB «®OPA-BAHK». OOmwmii 00beM
MOJTyYEHHBIX KPESIUTHBIX JUMUTOB COCTaBHI 550 MIH.pyO.;
1 xBapran 2023 roga — Komnanuu ucnonsunock 19 ner. BHeapeH onepaoOHHbBIN JTU3HHT BarOHOB,
MpoBe/eHa MepBasi CAeNKa C HEABMKHUMOCTBIO, CIACIKH MO TPUOOPETCHUIO MMIOPTHOW TEXHHUKH
MIPOBOSITCS HATIPSAMYIO, 0€3 TTOCPETHUKOB.

Ajlpec CTPaHUIIbI B CETHU I/IHTepHeT Ha KOTOpOﬁ pasMenieH ycraB IMHUTEHTA:
VYcraB DMuteHTa pasmetiieH o aapecy: https://e-disclosure.ru/portal/files.aspx?id=7704&type=18

1.3 CTDaTeFI/Iﬂ U ILIAHbI PA3BUTHUSA 1CATCIbHOCTH OMUTCHTA.

DOMHTEHT IIAHUPYET Pa3BUBATHCS HA KOHKYPEHTHOM DBIHKE JIM3MHTOBBIX YCIYT, HCIOJIB3Ys CTPATETHIO
MU(PPOBU3AIIMHA BCEX OCHOBHBIX IPOIIECCOB, YTO TIO3BOJIAET PACHIMPITH TeOrpadHio CHEIOK, MapTHEPOB,
MPOAYKTOBYIO JIMHEHKY, a TaK)Ke MOBBICHTH KAYECTBO U CKOPOCTh BEACHUS OCHOBHOTO OM3HECA.

OCHOBHBIM BHJIOM 3KOHOMHYECKOW IESTEILHOCTH DMHUTEHTa SBISCTCS (DUHAHCOBAas apeHaa (JIM3HHT).
OCHOBHBIe HarpaBJICHUA q)HHaHCOBOFO JIM3UHTa: JIM3UHI T'Py30BOT'0 aBTOTPAHCIIOPTA, JIM3UHI CIICUTEXHUKHU N
00opyTOBaHMsL.

Kommnanus «MCh-JIuzuary exoaut B TOII-50 mM3uHTOBBIX KOMIaHHUN, pabOTAOIINX C CyOBEKTaMU Majoro
U cpeaHero OusHeca 1o 00beMy HOBOTo OusHeca B paspese obopymoBanus u TOII-100 JIU3MHTOBBIX KOMITAHHIMA
(enepanbHOro macmrada no uroram 2018, 2019, 2020, 2021, 2022 rr.-

baszosvim cmpamecudecKum HanpaeienHuem pa3eunius Komnanuu sensemcs 6H€0p€HM€ u 6CcecmopoHHee
UCNOJ1b306AHUE COBPEMEHHLIX UHCMPYMEHRMOB L;L@poeuaauuu ousneca no Cﬂe()yromww cezmenmam.

HapanmBanue onnaiiH-pogax;

ITponomxenue LUPPOBU3ALUHI KAHAIOB MPOAAXK;

Pacmupenue reorpaduu npogax 3a cuet nudpoBU3aINY;

Pacmmpenue mpoayKTOBOM IMHEHKH 32 cUeT HU(POBBIX HHCTPYMEHTOB;

Hudposuszaurs BHYTPEHHUX MIPOLELYP U IPOLECCOB,;

[oBbIlIeHNE CKOPOCTH W KadecTBa MPUHUMAEMBIX PEHIeHWH 3a cdeT IM(poBU3AIMU TPOIECCOB
MIPUHATHUS PELLICHUM.

OCHOBHBIMU YeAAMU IMUMEHMA NPU PEATU3AYUY CIMpame2uu yupposuzayuu OusHeca AeaIA0mcsL.
v VBeaMyeHHe KOJMYECTBA HCTOYHUKOB BXOJSIIUX 3asIBOK 3a CUET HH(POBBIX KAHAIOB IPOIAXK;

o UHTepHeT-3asBKH OT KIMEHTOB (HOBasi BEpCHs OHJIAliH CEpBUCA)

o UHudpossle mpogaxu yepe3 areHTCKUH HUGPOBOH CepBUC «ATEHTCKUI KaOMHET»

o CoBepIIeHCTBOBaHNE OPTaHUMYECKOTO MTPUBIICUSHHS B CETH HHTEPHET
Pacmmpenue reorpagum CcAENOK 3a CYET HOBBIX KaHAJIOB NPOJAXK, LHM(POBBIX HHCTPYMEHTOB
NPUBJIEYEHUS KIIMEHTOB M HOBBIX CIIOCOOOB peau3alyu CIEINOK;
Pacmmpenue mpoAyKTOBOW JIMHEHKHM 32 CYET HOBBIX BO3MOXKHOCTEH IU(PPOBU3AIMHN U YXOJ B HOBBIE
CErMEeHTHI;
[loBbiieHne peHTabenpHOCTH OWM3HECa 3a CUeT YyBEJIMYEHHA JAoJd Ou3Heca B HOBBIX
BBICOKOMapKUHAIIBHBIX CETMEHTAX;

L https://raexpert.ru/rankingtable/leasing/2022/main
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v TloBblllleHWE KAuecTBa BXOMAIICTO IMOTOKA CHCJIOK 3a CYeT HU(PPOBBIX HHCTPYMEHTOB
MPEIBAPUTEIHHOTO CTPYKTYPUPOBAHUS U (DMIIBTPAIINH CACIIOK;

v TloBblIlIeHHE CKOPOCTH M KAUeCTBA MPUHAMAEMBIX PEIICHHUI 3a CUeT Iu(pPOBOro aHaau3a GUHAHCOBOTO
COCTOSIHUSI KITUCHTOB;

v CokpallleHHe CPOKOB pealli3allid CAENOK 3a CUeT HU(POBH3AIMH BHYTPEHHUX TMPOIECCOB M O3K-
¢byHKIHMOHATA,

v CHIDKEHHE PHCKOB 3a CYET LU(PPOBBIX CIHOCOOOB MPHUEMKM W KOHTPOJS COCTOSIHUS 3aJ0rOBOIO
UMYIIECTBA,;

v

CoxkpallieHue U3ACPKEK U YBEIIMYCHUE PEHTA0CIbHOCTH OM3HECA 33 CUET U POBU3AIIUY CIIETYIOIIIX
CEerMEHTOB: TIOMCK W TIPHUBIICYCHHE KIWEHTOB, HOBBIE KaHAIBl MPONaX, HOBBIE TPOIYKTHI C
TTOBBIIMICHHON Map KoM, MpeaBapUTEIIbHBIN TH(PPOBON aHACPPAUTHHT M OTCEB 3asIBOK, MEHEIKMEHT
omsnec-nponeccoB (BPM), onepanuoHHslil GyHKIHOHA.

B mHacTosmiee BpeMst peanm3oBaH M 3alylleH areHTCKHU CEpBHC B BHJIE areHTCKOTO KabWHEeTa Ha caiTe
Kommanuu. Vet akTUBHOE pa3BUTHE CEpBHUCA, NMPUBJICUYCHUE arcHTOB U MONy4YeHHUE 3assBOK. CepBUC MO3BOJIUI
CYIIECTBEHHO HapacTUTh JIMJOTEHEPALIMIO U3 Pa3IMYHbIX pernoHOoB Poccun. JlaHHBIN cepBUC SBIAETCS OOHUM U3
MIPHOPHUTETHBIX HAIIPABIICHUI pa3BuTus 6uzHeca Kommannu.

B coorBercTBUU ¢ BhIpaboTaHHOU cTpareruedl chOpMHpPOBaHBI CIENYIOUIME IJIaHBI €€ peau3aliy T10
neproaaM Ha Ommkaimme 2-3 roga:

IInanel B poliecce peanu3aluu:

JanpHeiliniee pa3BUTHE U HATIOJHEHUE areHTCKOro cepBruca Kommanuu;

Pa3Butune cetn sKCTEPPUTOPHUATIHHBIX ar€HTOB,;

CoBepIIIeHCTBOBAHHUE CEpBHCA OHJIAMH 3asBOK Ha caiite Komnanuwy,
CoBeplileHCTBOBaHNE OPTaHUYECKOr 0 TIOTOKA 3asBOK ¢ HHTepHeT-caiita Komnanuy;
Pa3BuTHE peKIaMHBIX aKTUBHOCTEH B IIU(POBBIX CETSIX;

Co3nanue nuppoBbIX MHCTPYMEHTOB MIPOBEPOK KITUEHTOB U CTPYKTYPHI CIEIIOK;
Co3aHue HOBBIX IPOJIYKTOB C yYETOM LU(PPOBHU3AIINH;

BHueapenne nugpoBoro cepBrca MpeiBapUTENbHOTO CTPYKTYPUPOBAHHS, CKOPHHTA M aHIeppalTHHra
caenok B mudpoBbIX cepBucax Kommanuuy,

Pa3paboTka oT/enbHBIX OI0KOB eanHoN 1dpoBoii sxochepbl Kommanum;
Lndposuzaiust KOHTPOIIS 3aJI0TOBOTO UMYIIECTBA;

e 7 o0yiMranMoHHbIN BeITyCK KoMmanuu.

B Hacrosmiee Bpemst GOJIBITMHCTBO MEPOIPUSTHIA, 3aJI0’KEHHBIX B TUIAH, YK€ HAXOJSTCS B CTaJUM aKTHBHOM
peanuzanuy ¥ BHeIpeHUs. Ha cerojHs akTUBHO Pa3BHBAETCSI CETMEHT YAAJCHHBIX CJIENIOK, OTpabaThIBAIOTCS
HOBbIE (hOpMaThl IPUBJICUCHUS KIIMEHTOB U peanu3aunu caenok. o 20% crenok yxe NpuBIeKaloTCsl C TOMOILIBIO
onnaiiH-popmaToB. KiMeHTHI TOAalOT 3asBKH 4Yepe3 pasiIuuyHble YJalleHHble KaHalbl, coOeceOBaHHE H
BepH(DUKaIUI KIMEHTOB MPOBOJAUTCS C MOMOIIBIO IU(POBBIX HHCTPYMEHTOB, IIPUEMKa M KOHTPOJIb MPEMETOB
3aJ0ra MPOBOJUTCA C MOMOIIBIO COBPEMEHHBIX MPOrPaMMHBIX KOMIUIEKCOB, IPH HEOOXOANMOCTH IPUBIICKAIOTCS
CIOpBEUEpHL.

KommaHusi moCcTOSIHHO TECTHPYET HOBBIE TIPOIYKTOBBIE HUIIIM M COBEPIICHCTBYET JCHCTBYIONIHE MPOTYKTHL

Bazoii mis peanuzanum cTpareruu sBisieTcs COpMUpOBaHHAS M padoTaromas KoMaHaa npogecCuoHaIOB
Kak B cdepe punancos, Tak u B cepe IT-rexnomnornii.

Pacmmmpenue reorpaduu cienok, MosiBIICHHE HOBBIX MHCTPYMEHTOB M KaHAJIOB MPOJAXK, & TAKXKe HOBBIX
MPOJIYKTOB JIOJDKHO TMPHUBECTH K IIPOTPECCHBHOMY YBEIMYEHUIO TOpThens. ITo OOBEKTHBHO COMPSIKEHO C
MOVUCKOM JIOTIOJIHUTEIBHBIX 00bEMOB (PMHAHCHPOBaHUs. MIEeT MOMCK IOMONHUTENbHBIX OaHKOB-IAPTHEPOB IS
(mHaHCHpOBaHMS OM3HECA.

OMUTEHT TMOAJEepPKUBAET CTaOWIBbHYIO JIONI0 COOCTBEHHBIX CPEJICTB B COCTaBe HCTOYHUKOB
(UMHAHCUPOBAaHUS, a TaKXKE OCYILICCTBISICT AKTHBHOE NPUBJICYCHHWE KPEOUTHBIX HCTOYHHMKOB. B ycioBusx
pacipeHns AesTeIbHOCTH DMUTEHTA M HaJU4YMs CTAaOMIBHOM NPHOBLIM NMPUHATO pPEIICHHE NOMOJHHUTEIBHO K
CYIIECTBYIOIIMM HCTOYHHKAM (DMHAHCHUPOBAHUS 3aJICHCTBOBATH PETYIISIPHBIC OOJMTAIMOHHBIE 3aliMBI C IIENBIO
pacumpenus GUHaHCOBOM 0a3bl nestenbHocTH KoMmanuu.

Hanee OyneT pacKpy4uBaThCs «CHHpaib (UHAHCHPOBAHUS: MOJ KalHMTaJI MPOBOAUTCS MOUCK KIMEHTOB,
Jajiee IoJi BO3POCIIUN JIM3MHIOBBIN mOpTdens HpuBjIeKaeTcs eile Oobliumii Kanurtan. [1o mpeaBapUTeIbHBIM
OTICHKAaM TIpH CYIIECTBYIOIIMX MapaMeTpax (mTaT, COOCTBEHHBIA KamuTal, OW3HEC-TPOIECCHI) OXHUIAACTCS
yBeJTUYEHHE JTU3HHroBoro noptdens 1o 2,3 miapa. pyd. B nexkadbpe 2023 rona (na 31 mapra 2023 roma — 1,9 mupa.

pyo.).
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ﬁ Y nuzmnr
I'nasnvimu ompacnegvimu npeumyuwecmeamu Komnanuu saenaomea:
1. CoBpemenHas mpopaboTaHHasl CTpaTerus pa3BUTHSA, MOJKpEIUIeHHas CPOPMUPOBAHHOW KOMaHIOW H
BO3MOXHOCTSIMU JUISI €€ pean3aluy,
2. 3anoXeHHbIE B CTPATETHIO IIAHBI IO BBHIXOY OM3HECAa B HOBBIE CETMEHTHI, TEPPUTOPUH H TIPOTYKTHI C
BO3MO>KHOCTBIO aKTUBHOT'O pPOCTA;
3. 3ajoXeHHBIE B CTPATErHio IUIAHBI MO TOBBILICHUIO PEHTA0EIBHOCTH OM3HECa 3a CUET COBPEMEHHBIX
HHCTPYMEHTOB;
4. HVupuBuayanbHBIN MOAXO K KKIOMY MPOEKTY MO3BOJISET MPENOCTaBUTH AJISl JIM3WHTOIOIydYaTess
ONTUMAJIBHBIE YCIIOBUS, a TAKKE BO3MOXKHOCTh peau3alliil YHUKAIbHBIX JJI OTPACIU MPOEKTOB.

Ykazanusie npeumywiecmea docmuznymol 3a cuem ciedylouux ocodennocmeii pabomaol:

1. OnTuManbHBI BRICOKOKBATH(DUIUPOBAHHBINA IITAT COTPYAHHUKOB (OMBIT OOJBIION JONU COTPYIHHKOB
Oomee 15 et B TM3MHTOBOM M (PMHAHCOBOI cepe, a Takxke chopMupoBaHHas komanaa I T-cenuanicTos);
2. JlocraroyHasi m0nsi COOCTBEHHBIX CPEACTB IIO3BOJISCT IMPOBOANUTH YHUKAJIBHBIE CHEIKH C BBICOKHM
KayecTBOM M CKOPOCTBIO, a TAKXKE JJaeT BO3MOXKHOCTh peaiu3alii BHIpaOOTaHHOW COBPEMEHHON CTpaTeruu
pa3BuUTHS;

3. HocTym k pazHOOOpa3HeIM criocobaM (UHAHCHPOBaHUS, OJO0OPEHHBIM COTJIACHO CTPATETHH CHEIOK.

1.4 OnucanHe OTPACJH WJIM CErMEHTA, B KOTOPBLIX IMUTEHT OCVIIIECTBJISIET CBOI0 OCHOBHYIO
ONEPANMOHHYIO IeTENbLHOCTh. PHIHOK M PHIHOYHDbIE ITO3HIIMHM JMHUTEHTA (MacTa0d JeATeJbHOCTH,
reorpadusi  NpPUCYTCTBHUS, JAuBepcuukanmus Ou3Heca, CHENHAIN3ANMNA, PbLIHOYHAS HHWIIA).
KOHKYpEHTBI SJMHUTEHTA.

DKOHOMHYECKHE TOTPSACEHHs TII00aThbHOTO M JIOKaJdhbHOTO MacmTaba, BosHukmme B 2020-2022 ropax,
MPO/IOJDKAT OKA3bIBaTh HETaTHBHOE BJIHMAHWE Ha ()MHAHCOBYIO YCTOWYHMBOCTH JIM3WHTOBOH OTpAacid U CIIY>KUTh
HEKUM 0apbhepoM JUIs ee pa3BUTHUS HA TOPU30HTE Onmkailmx 6—12 mecsues. Tak, HA0MOAANO0Ch CYIIECTBEHHOE
CHIDKEHHE CIPOCa B DKOHOMHUKE B II€JIOM, B JIM3MHTOBOM OTPaciIy B YaCTHOCTH, COMHEHHMS LIEIECO0OPa3sHOCTH
KallMTaJbHBIX WHBECTUIMH Yy OW3HECAa COXpaHSIOTCS W B HACTOANIMA MOMEHT. YCYIyOJsIFOT CHTYaIHIO
COXPAaHAIOIIASCS HEONPEIEICHHOCTh OTHOCUTEIHHO 3KOHOMUYECKOTO POCTA M COXPAHSAIOIIMECS PUCKH, CBA3aHHBIC
C CAaHKLIMOHHOM MOJIMTUKOM B OTHOIIEHUH Poccun, aedunmra u orpaHMuYeHHOCTH PEATIOKEHNI TEXHUKH Ha PhIHKE
W TIOBBIIICHHEM CTOMMOCTH TEXHHUKH, HapyIIEHHEM JIOIMCTHUYECKHX Lernoudek. He ciemyer uckmoyaTth pHCKa
MOBTOPHOTO BBEJICHUSI KAPAHTUHHBIX OTPaHUYEHUI U3-3a PaCIpPOCTPaHEHHs HOBOH KOPOHABUPYCHOM MHQEKINH.
OTtH (akTopsl B COBOKYIHOCTHM HETATUBHO OTPAa3WIMCh HA TEKYIIEM M MOTCHUUAIBHOM pOCTE JIM3MHIOBBIX
KOMITAHUH.

Mexay nuHaMukoit poccuiickoro BBIT n 00beMOM TH3HHTOBOTO OM3HECA CYIIECTBYET MPSIMasi KOPPEISIHsI
- IMHAMKKa JIM3UHIOBOTO OM3HECa BO3PACTaeT M0 MEPe CTa0WIN3allii 3KOHOMHYECKOW CUTYaIluu, U Hao0OpOT.
BrusiHue mannemMun U CBS3aHHBIE C OTUM OTpaHUYUTENbHBIE Mepbl, puHAThIe B 2020-2021 ronax, u oOmwmii criax
B 9koHOMHKe B 2022 roay oka3aiu HEraTMBHOE BIMSHHE Ha SKOHOMUKY Poccuu M Ha JIM3MHIOBYIO OTpaciib, B
yactHOCTH. M Kak pe3ynbTar - o uroram 2022 rojga 00beM HOBOTO OM3HECa JTM3MHTOBOW OTPACiId CHU3WIICS Ha 13
%, a pO3HHYHBIE CETMEHTHI MOKa3all OTpULATENbHYI0 AMHAMUKY BrepBble ¢ 2018 roma. Tekymas cuTyarus,
obocTpuBIIas npobiemMy aeduurTa IPEAMETOB JIM3WHrA, OKas3aja Oojee HEraTMBHOE BIMSHHE Ha PHIHOK, YeM
nangemus B 2020 romy, korjaa o6beM HOBOrO OU3HECA CHU3MIICS BCETO HA 5%7.

Hecmotps Ha BIHsiHEE OTPUIIATENHHBIX BHENTHUX (PakTOPOB Ha AestensHocTs Kommanuu B 2022 rofy, yxe
B | kBaprane 2023 roma pocT JIM3MHIOBOro moptderns BO300OHOBWIICA, NMPUPOCT IOKa3zaTelsl OTHOCUTEIHHO
npornioro roaa coctasmi 23,7% u 18,4% otHocuTenpHO Aokpu3ucHoro 2021 roxa.

Kpowme Toro, mo utoram 2022 roga Komnanus yiaydmmsia CBOM IO3UIIMY B PIHKUHTE JTM3HHTOBBIX KOMITAHUN
(enepanbHOro MacmTaba B pa3pese HOBOro 6u3Heca NoAHABIIKMCH ¢ 81 Mecta (1o uroram 2021 roxa) mo 77°.

OMUTEHT CIeHnaTU3UpyeTcs Ha paboTe ¢ KOMIAHUSIMH MaJIoro U CpeaHero OusHeca ¢ BRIpy4koi 10 800 MiH
pyO. B roa. I1pu 3TOM, OMUTEHT MpeIoCcTaBIsAET BOZMOKHOCTD ISl TaHHBIX KOMITAHUH PEaTM30BBIBATH CIOKHBIE U
VHHUKaJbHbIE TPOEKThl (UHAHCHUPOBAHUS C MCIOJIb30BAHMEM HHAMBHUIYAJIBbHOTO IIOJX0/Aa K KIHCHTY.
BripaboTtanHasi Mozesnb COYETaHHA «PHCK Ha KIMEHTA-3aJI0TOBOE IOKPBITHE-CIOXKHOCTh CHEIKH» IO3BOJISIET
HapamyBaTh TNOpPTdEnh C TPUEMIIEMBIM PHCKOM. YPOBEHb MPOCPOYKH B TIOCIEAHHE TOJBl CTAaOWIBHO
noJyiep>kuBaetcs Hike 1%, pois npobneMHbix kiueHToB B 2022 roay u epBoM kBaptaie 2023 roga, HecMOTpsI
Ha 0OBEKTUBHBIE KPU3UCHBIC IIPOSBIICHUST HAXOAUTCS HA HU3KOM YPOBHE.

CornacHO wWCCIEeIOBaHMSIM W CTATUCTHYECKUM JIAHHBIM (PaKTOpamH, OKa3bIBAIOIIMMH HanOObIIee
OTpHUIIATEIHHOE BIWSHHUE Ha ACATCIHLHOCTh OopraHu3anuii B cepe dhuHancoBoro ym3uHra B 2022 TOAY CTANH:

2 https://raexpert.ru/researches/leasing/2022/
3 https://raexpert.ru/rankings/leasing/2022/
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PE3KO0E MOBBILICHUE KIII0YEBOH CTaBKU OCOOCHHO 00JIE3HEHHO CKa3aJ0Ch HA KOMIIAHUSX UMEIOIINX HAa TOT MOMEHT
OOJIBIION MyN KPEeAUTHBIX 0053aTENbCTB C IIIABAIOIIEH CTaBKOM, JeQHULIUT NPEeIMETOB JIM3KUHTA B 1-M MOIyroauu
2022 roga u, KaK CIeICTBHE, POCT IIeH, a TaK K€ HEOMPEeIEHHOCTH C JAITbHEHIIINM CEPBUCHBIM 00CTyKUBAaHHUEM
MIPEIMETOB JIM3HHIA OT HHOCTPAHHBIX IPOU3BOIUTEIICH.

Kommanust «MCB-JIu3unr» Ha ¢oHE BBICOKOH KOHKYPEHLMH CO CTOPOHBI (elepalbHBIX KOMIaHU
MPoA0IDKAaeT paboTy MO pa3BUTHIO HOBBIX CETMEHTOB PBIHKA, a TaKKe BHEAPSET HU(POBU3AIMIO BHEIIHHX H
BHYTPEHHHUX IPOLIECCOB AJS MOBBILIEHHSI KOHKYPEHTOCIIOCOOHOCTH CBOMX YCIYT, YTO YKJIAZBIBAeTCs B 0a30BbIE
TPEeHIBl Pa3BUTHs OTpaciy. Pa3BUTHEe TEHIEHIMM HA JUIDKUTAIM3ALUIO W aBTOMaTH3aluio OW3Heca, B T. 4.
BHE/IPEHHE CHCTEMBI AJIEKTPOHHOTO JOKYMEHTOOOOpOTa, MO3BOJSAIONICH CHHU3UTh CPOKH PACCMOTPEHHS H
3aKJIIOYEHUs] CHETIOK, COKpAaIlaTh BPEMEHHBIE, TPYIOBble M (DMHAHCOBBIE 3aTpaThl HA TPAAWLMOHHBIN OOMEH
JOKYMEHTaMH, CTaHOBUTCSI CEPbE3HBIM KOHKYPEHTHBIM IPEMMYILIECTBOM Ha JU3UHIOBOM phIHKE. [laHmemus
ycunuia TpeHA Ha nudpoBU3anuio OM3HECAa JU3MHIOBHIX KoMmmaHuid. KoMmaHus Takke akTHMBHO HapalldBaeT
00BeM CIETOK, 3aKiIfodaeMbIX B TakoM ¢opmate. K HacTosmemy momenty Kommanms 3akmodaer cebiie 90%
JIM3UHTOBBIX 10r0BOpoB nocpeactBoM cuctemsl D/10. bonee Toro, B Komnannu ocBoeHa 1 IHUPOKO UCTIONB3YETCs
cucreMa BHYTPEHHEro JOKyMEHT000OpoTa, pa3paboTaHHas COOCTBEHHBIM MITATOM CIEHHAIUCTOB C y4YETOM
BHYTpeHHUX ocobenHocTel Kommanuu.

Osxwunaetcs, uto B 2023 roay OyneT MOIHOCTHIO peajn30BaHa equHas IUQpoBas cpea MOIHOTO IIUKIA OT
MOCTYIUIEHUS 3aBKH, 0 MOJAMMCAHUS JOTOBOPOB U JJOKYMEHTOB ITOCTaBKU. JTO JOIKHO CYIIECTBEHHO MOBBICUT
Ka4ecTBO U CKOPOCTh BHYTPEHHHX MPOLECCOB, a 3HAYUT MOBBICUTH KOHKYPEHTOCIOCOOHOCTh KomMmanuu.

[IponeHT N0 MpenoCTaBIsieMbIM KpeAUTaM U OOJIMIallMOHHBIM 3aiiMaM MO3BOJISIET YCIICIIHO OCYIIECTBIIATh
(uHaHCUPOBAaHUE KIMEHTOB MAJIOTO M MUKPO-OM3Heca. Bricokuii MpoLieHT KOMMEPYECKOro OaHKOBCKOTO KPEaUTa
OKa3bIBACT BIUSHHUE TOJHKO B BHICOKO KOHKYPEHTHBIX CETMEHTax PhIHKA, J0JIs1 KOTOPhIX B moptdene Komnannn
HEBBICOKA.

Henocratka B (uHaHcoBbIX cpeactBax KommaHus HE HWCHBITBIBACT, OAHUM H3 HHCTPYMEHTOB
(uHaHCUpOBaHUS OM3HECA ABISETCS PHIHOK OONUTalNil. DMHUTEHT He SBIISIETCSI HOBUYKOM B 3TOM cerMeHTe. Panee
OBLJIO YCIEIIHO Pa3MEIIeHO 6 BBIITYCKOB OMPIKEBBIX O0JIMTamuii 00muM 00beMoM nopsiika 846 miH. py6. Haunnas
¢ 2020 roga YMCIO JTM3UHTOBBIX KOMITAHUH, BBIIIEIINX Ha PHIHOK OOMUTanuii, yBenuauiaock. C OAHON CTOPOHBI,
UX CTHMYJHMPOBAIO CHIDKEHHE CTAaBKU IIPHUBJICUCHMS HA JIOJITOBOM DPBIHKE, C APYroil — C)KaTue BO3MOXKHOCTEH
0aHKOBCKOTO (prHAHCHUpOBaHMs Ha (POHE COKpAIICHUS 4YHCIa HEOOJBIINX PErHOHAIBHBIX OaHKOB. BaxHbIM
HUCTOYHUKOM (DPMHAHCUPOBAHUS NEATEIBHOCTH KOMIIAHUH OCTAIOTCS JIMMHUTHI KOMMepueckux O0ankoB. Kommanus
aKTHBHO paboTaeT Haja AuBepcUUKAel HICTOYHUKOB (PMHAHCUPOBAHUS U PACIIUPEHUEM JIMMHUTOB.

Heo6xomumo otMetuTs, uto noprdens Komnanmu xopomio ausepcudunuposat. [1o oTpaciisiM akTHBHOCTH
KITMEHTOB MOPTQEIb pacrpeiesieH CIeAYIOIMNM 00pa3oM: CTPOUTENLCTBO - 19%, onToBas 1 pO3HUYHAS TOPTOBJIS
— 19%, nestensHOCTH /A TpaHcmopta (Tpy3oBble TepeBo3k)— 14%, mpoume Bumbl mpomsBoicTB — 10%,
KOMMepUEeCKHe MePEeBO3KH, JTOTUCTHKA — 9%, 10ObIYa MOJIE3HBIX NCKOMAaeMbIX — 7%, aCCaKUPCKHUE TTEPEBO3KH —
2% ¥ ipoune BUIBI AesTenbHocTy — 20%.

[Ipu 3TOM 10 THIaM npeaAMETOB Jn3uHTa noprdesns Kommnanuu auBepcrpuupoBaH ciaeIyonmM 00pa3om:
30,4% - Baronsl, 27,1% - maccaxxupckuii ¥ rpy30Boii TpaHCIOpT, 22,2% - ob6opynosanue, 15% - cneurexnuka, 4%
- 1erkoBoil Tpancnopt U 1,2% - HEABUKUMOCTb.

Uctopnueckn nomamnumu peruonamu «MCh-JIuzunry Ovin PocToBekas obnacts u KpacHonapckuii kpaid.
Ilo3zgHee cnenkm cranu NOKpeIBaTh Tepputoputo Becero HOxnoro denepansHoro okpyra. C naudama 2020 roga
Kommanus npucTynuia K peain3aiii HOBOW CTPAaTErn Pa3BUTHS, KOTOPasi HA OCHOBE UCIIOJIb30BaHHUS IIUPPOBBIX
METOJIOB TIPOJIaXX M pean3aliy CAEIOK TO3BOJISIET COBEPIIATh CENKH M0 Beel Teppuropun Poccnn. Ha ceronns
OMUTEHT aKTUBHO pa0oTaeT ¢ KIMEHTaMU W peanu3yeT CAEIKH Nmo Bcel Teppuropuu Poccuu. B moprtdene
Komnannm ects ximeHTsl m3 MockoBckoit, Jlenunrpanckoit, Bomirorpanckoii, CepanoBckoif, CapaToBCKOi,
OpenbOyprckoii, Hmxkeropoackori wu  Hpkyrckod, Kamununrpamckoit  oOnacteit, CrTaBpoOIOJbCKOIO,
Kpacnonapckoro u Xabaposckoro kpaes, PecriyOnuku Anpirest u Pecriy6nuku Tatapcran u ap. Ha ceroans na
BCEX JTalax pacCMOTPEHHs W pealu3alud CAEIKH pPEalrn30BaHbl HU(PPOBHIE DELICHUs, MO3BOJIIONINE B
KpaT4aiIre CPOKH Pean30BhIBaTh CIIENKH B IIOOOM perrnone Poccun.

[lo mopTpeTy yYacTHHKOB JM3MHTOBOIO PBIHKA POCCHICKHE KOMIIAHMM MOYHO MOApAa3[eiuTh Ha
rOCyJapCTBEHHBIE / OKOJIOOAHKOBCKHE/ KANTHBHBIE / HE3aBHCHUMBIE, a MO THITy OHM3HEca — Ha MOHOJaWHEpPHl
yauBepcanbabie. Kommanus « MCbh-JIM3unar» aBnsieTcsl He3aBUCUMOM YHUBEPCAIbHOH JIN3UHIOBON KOMITaHUEH.

Komnanum, nmpsiMo uin KOCBEHHO MpUHAJIEKAIIe TOCYIapCTBY H UMEIOIINE AOCTYI K TOCYAapCTBEHHBIM
BJIMBaHUSIM, 3aHUMAIOT HanOomburyio om0 peiHKa («I'TJIK», «BOB-nu3uHr») M XapakTepusyroTcs BBICOKOH
KOHIIEHTpael KPeAUTHOTO PUCKA.

bankoBckme  mouepume  kommaHuu  («COepbaHk-JImzmar», «BTbh-JIusmar», «Anbda-JIn3uary,
«[a3mpombank-JIuzunry, «Paiiddaiizen-JIn3uar») OCyIECTBISIOT JM3WHTOBBIM OW3HEeC TMon OpeHIoM
MaTEpUHCKHUX 0aHKOB M (YOHIUPYIOTCS B MATEPUHCKHUX CTPYKTYpax.

Konruaple kommanmn («Cumenc @Punancy, «KAMA3-JIu3uHT»), Kak IMPaBWIO, OCYIICCTBIISIOT
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NEeSTeNbHOCTh TO0J OpIHIOM TPOM3BOJICTBEHHOI'O XOJJIWHTA M 3aHMMAIOTCSA JIM3WMHTOM COOTBETCTBYIOIIECH
MPOIYKLNH, BBIITYCKaeMOM MaTepUHCKON KOMITaHUEH.

YHuBepcagbHbIE W HE3aBHCHMBIE KOMITAHWH, HETIOAKOHTPOIBHBIE TOCYJApCTBY WA KPYMHOMY TOCOaHKY
(JIK «EBporutany, «Pernon-Jluzunry, «bantuiickuii JIn3uary), XapakTepusyroTcs 601ee HU3KOH KOHIEHTpaIfen
KpPEAUTHOIO PUCKA IO CPaBHEHUIO C FOCY1apCTBEHHBIMU KOMITAaHUSMU.

Pucku jyisi HE3aBUCUMBIX KOMIAHUN HUBEIUPYETCS HATUYMEM JOCTYNMa K PBHIHKY KAImUTAJIOB U HU3KOH
KOHIICHTpAaIeH KpeIUTHOTO PUCKa. B CBs3M ¢ XopoIiel auBepcuduKanyeis mopTdens TU3UATa TAKHEe NTPOKH, KaK
MpaBuiIo, Ooee YCTOMYMBBI K M3MEHEHUSM PBIHOYHOM KOHBIOHKTYPHI MO0 CPAaBHEHUIO C MOHOJaiHEepamH, s
KOTOPBIX TUITUYEH PUCK CE30HHOCTH OM3HECa M OTPACIIEBBIX KPU3HCOB Y KIIOUYEBBIX KIHEHTOB.

B cBoem cermente priaka komnaaus « MCh-JIM3uHTY ycrenHo KOHKypUPYeT ¢ KPYITHBIMHA (heiepaabHpIMU
urpokamu. [lo mtoram pankunra PelitmHroBoro ArentctBa «Okcmept PA» 3a 2022 roga mo o6beMy HOBOTO
OusHeca B cermeHTe Masioro OuzHeca Komnanus 3ansina 55 mecto B Poccuu u 65 B cermenTe cpeanero ousHeca.
[Ipu sToM m mo reorpadudeckomy mpu3HaKy KommaHWs yCHENnTHO BBIIEPKHBAET KOHKYPEHIIHIO C KPYITHBIMU
(benepanbHBIMHA UTPOKAMH B CBOEM JIOMAIITHEM PETHOHE, 3aHMMast 10 00beMy HOBOT'O Ou3Heca 23 MecTo (HEMHOTO
panee - 27) B lOxHOoM @enepanbHOM OKpyre. PernoHanbHbIC KOMIIAHHMHM HE SIBISIOTCS CYHICCTBEHHBIMU
KOHKYpPEHTaMH, TaK KaKk He OKa3bIBAIOT CYIECTBEHHOTO BIHAHUSA Ha KOHKYypeHTHYI0 cpeny. OO0 «MCh-JIu3unry
SIBIISIETCS] HANOOJIee KPYIMHON YaCTHOM JIN3WHTOBOM KOMITAHUEH Ha PErHOHAITBPHOM PO3HIUYHOM PHIHKE.

1.5 Onucanue CTPYKTYPbI _ OMHUTCHTA (FDVHHLI/XO.T[[[I/IHF&I, B KOTOPYKO BXOJAUMT J3MHUTCHT,
MNOJAKOHTPOJIbHbIC OPIraHU3aAllui U 3aBUCHUMBbIC OﬁlIIeCTBa), HMEKIIECC M0 MHCHUIO SMUTCHTA 3HAYCHHUC NJIsA

NPUHATUA UHBECTUIIMOHHBIX EEH.[EHI/Iﬁ.

OMUTEHT HE BXOJAUT B TPYNIbl U B XonaAuHTU. JloyepHue W (WiM) 3aBHCHMBIC O0IEcTBA DMHUTEHTA
OTCYTCTBYIOT. [I0qKOHTpOJIEHBIE DMUTEHTY OpraHU3aLMH OTCYTCTBYIOT.

1.6 CrpykTypa AaKIHMOHEPOB/YYACTHHKOB (OeHedHuuuapbl H J0JH HX NPAMOL0 HJIH KOCBEHHOI'O
BJIAJIEHNS B KAIINTAJIEe DMUTEHTA), CBeIeHHNsI 00 OpraHax ynpanJieHHus (COBET JUPEKTOPOB, KOJLJIEerHaJbHbBIH
HCIOJHHTEILHBIH OpraH) M CBeIEHHS 0 PYKOBOACTBE (TON-MEHEIKMEHTE) SMHUTEHTa (10 KaKIOMY W3
OpPraHoB VIIPABJIEHHS] M COOTBETCTBYVIOIIEMY JHIY PACKPLIBAETCA UX NMEPCOHAJBHDLIN COCTAB C VKa3aHHEM
BCEX JIOJKHOCTEH, 3aHMMaeMbIX TAKHM JIMIIOM 32 IOoCJIelHNE NATH JIeT).

1.6.1. CTpYKTYpa VYACTHUKOB DMHUTEHTA

000 «MCB-JIM3UHI» nmeeT 2 y4aCTHUKOB:

KoMnanms/ §HsHHeckoe I WHH Hoast cobcTBeHHOCTH (B HomuHaibHasi CTOUMOCTH
TPOLIEHTAX) 1014 (B py0Jsix)
000 «bpyrsen» 6163154664 70% 42 000 000
Kcénz Tumyp Buxroposuu 612100208464 30% 18 000 000
Crpykrypa OOO «bpyrsemn»:
Duzuyeckoe JUI0 HWHH Jloast COOCTBEHHOCTH
Konecnukos IOpuit AnexceeBnu 262600556936 100%

1.6.2. CBereHHs 00 OpraHax ypaBJeHHS DMUTEHTA

Briciim opranom ymnpasieHus: OMuteHTa siBisiercst Odmiee coOpaHue y4acTHUKOB.
KomnernansaeiM opraHom yrpapiienust siBiisiercss CoBeT AMPeKTOpoB (yupexieH perreHreM OOImero
coOpanust yayactHukoB 06.12.2021 r. (mpoTOKOJI BHEOUEPETHOTrO coOpanus yuacTHUKOB 0/ ot 06.12.2021 1.)).

B cocras O61ero coOpanusi y9aCTHUKOB BXOJISIT:
1. Kcénz Tumyp Buxmoposuu,
2. 00O «bpyzsen» 6 nuye npedcmagumens ooujecmaa.

Unenamu CoBera AMPEKTOPOB ABIstOTCS (M30paHbl Ha 3 roxa Pemennem OOmiero coOpaHus y4acTHUKOB
06.12.2021 1.):

1. Konecnuxos IOpuii Anexceesuy (Ilpedcedamenv Cosema oupexmopos);

2. Kcénsz Tumyp Buxmoposuu (uren Cosema oupekmopos),

3. Tpybaues Poman Braoumuposuu (uren Cosema Oupekmopos).
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PykoBoacTBO TeKymel AesTeabHOCThI0 KOMITAaHMM OCYIIECTBISCTCS €IMHOJIMYHBIM HCIOJHUTEIHHBIM
OpraHoM — TEHEepallbHBIM JUPEKTOPOM, KOTOpPbIA mojotdeTeH OOmeMy coOpanuio ydacTHukoB u CoBery
TUPEKTOPOB.

I'enepanbhsiii nupextop Kommanuu: TpybaueB Poman Brnagnmuposwd. Hactosmnyio JOMMKHOCTh 3aHUMAET
c 2011 roma. SBusiercs unenom CoBera AupekTOpoB. bonee 18 nmer Ha QuHAHCOBOM pPBIHKE B CErMEHTE
(UHAHCUPOBAHUS MAJOT0 U CpeAHero Ou3Heca, obnanaTens KBanuuuupoBanHoro arrectara DCOP.

KoneuHnbiMu OeHeuImapamMu sBISIOTCS:

Kcénz Tumyp Buxkmopoeuu.

- cosnaodeney Komnanuu, unen Cosema oupexmopos. C 01 uions 2012 2o0a no 28 nosops 2019 2ooa 3anuman
6 Komnanuu oonxcnocmo ¢unancosoco oupexmopa. C 29 nosbps 2019 2o00a nepegeden Ha 00ANCHOCHLL
OUpeKmopa no cmpame2uiecKkomy pasgumuio;

- 27 nem 8 KpeoumogaHuu U QUHAHCUPOBAHUU MAT020 U CPEOHe20 Ou3Heca, d MaKdice Ha PblHKe YEHHIX
oymae. Obradamens kearupuyuposannwvix ammecmamos OKIB u @CDP.

Konecnuroe Opuit Anexceesuu.

- cosnaoeney Komnanuu, Ipedceoamensy Coeema oupexmopos (¢ 06 oexabps 2021 200a);

-00KMOp 10pUOUtecKux Hayk, npogeccop, 3agedyowull kageopou gurarncosoeo npasa u oupekmop LIHU
«Hncmpymenmanvhvle, Mamemamuyeckue, UHMeLIeKMyaibHble cpedcmea 8 skonomuxey FOoxcnoeo gpedepanvrozo
VHUgepcumema.

OcnoBHoe MecTo pabotbl KonmecuukoBa HO.A. ¢ 01.09.1992 ronma mo Hacrosimiee BpeMs - ¢enepaibHOe
rOCYJapCTBEHHOE aBTOHOMHOE 00pa3oBaTelbHOE yupekIeHHEe BhIciiero oopa3zoBanus «HOHBIN (enepaibHbIi
YHHBEPCUTET», 3aBEIyHOINUH Kadeapoi (UHAHCOBOrO IpaBa, AUPEKTOp lleHTpa Hay4yHBIX HCCIEIOBaHUN
«MHCTpyMEHTANBHBIE, MATEMAaTHUECKAE W MHTEIUIEKTyalIbHBIE CPEICTBA B OKOHOMHKE», JOKTOpP IOPHUINYECKHUX
HayK, rpodeccop.

B nmocnienHue mATh €T 3aHUMAN U 3aHUMAET 110 HACTOSIIee BPeMs PsiJl TOJDKHOCTEH 10 COBMECTUTEILCTRY,
a IMEHHO:

- 000 «MCBb-JIuzunry, [Ipeacenatens CoBeTa JUPEKTOPOB;

- OO0 «Manu @penicy, ynpapisiomui TapTHED;

- Koncanrunrosoe 6ropo «/lokTop npaBa KojieCHUKOB 1 TapTHEPBI», YIPABJISIONIMA TAPTHED;

- Acconmanust BeiycKHHKOB FODY, renepanbHblii aupextop (10 04.09.2020 roxa);

- Accomnupanus uccienoBareieil U opraHW3alfii MO COACHCTBHI0O MHOTOCTOPOHHEMY MEXTYHapOIHOMY
COTPYIHHUYECTBY B chepe HAyKH, MHHOBAIMH 1 00pa3oBaHus B YepHOMOPCKOM pEruoHe, TeHepabHBINA JUPEKTOP.

1.7 CBeneHHus 0 KPEAMTHBLIX PEHTHHIAX YMUTEHTA (LeHHBLIX O0yMAr JMUATEHTA).

OMHUTEHTY TIPUCBOCH PEUTHHT KPEIUTOCTIOCOOHOCTH Ha ypoBHE ruBB+. IIporHo3 «ctaOunbpHBINY. PedTHHT
MIPUCBOEH PEHTHUHIOBBIM areHTCTBOM «JkcnepT PA». Jlata npucBoenus peritunra 12.07.2022 rona.

2. CBEJEHUSI O ®HWHAHCOBO-XO3AMCTBEHHON JEATEJBHOCTH M
OPUHAHCOBOM COCTOAHHUU DMUTEHTA

2.1  OnepanmoHHas NeATEJIbHOCTL (OCHOBHAN JeATEILHOCTH, NMPHHOCAIIAA BBLIPYYKY) DMHUTEHTA
(oCHOBHBIE BUJbL, Freorpaguueckue permoHbl, MHAs HH(OpMalus) B IMHAMUKE 32 NocjaeIHue 3 roaa.

OCHOBHBIM BHJIOM 3KOHOMHUECKOW JAEATENLHOCTH JMUTCHTA SBISETCA (QUHAHCOBas apeHaa (JIM3WHT).
OcHOBHbIC HampaBieHUs] (PUHAHCOBOTO JIM3WHTA: JIM3WHT aBTOTpaHCTOpTa (IPy30BOM M JIETKOBOM TPaHCIOPT),
JIM3UHI CIICHTCXHUKU U OGOpyJIOBaHI/ISI, JIM3UHT KCJIE3HOAOPOKHOI'O TPAHCIIOPTa (BaFOHBI), JIN3UHT MEIUITUHCKOTI'O
o0opyTOBaHMsL.

OMHTEHT ¢ MOMeHTa ocHOBaHHS (6osee 18 jeT) paboTaeT Ha BRICOKOKOHKYPEHTHOM PBIHKE JIM3UHTOBBIX
yenyr FOxuoro ®denepansroro Okpyra, CHeNUATU3UPYSCh HA JIM3HHTE TPY30BOTO aBTOTPAHCIIOPTA, JIM3MHIE
CEIIbCKOXO3SIICTBEHHOW TEXHUKH, JIOPOKHO-CTPOUTEIBHON TEXHUKH, TaKKe (QUHAHCHUPYIOTCA MPOCKTHI IO
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MacCaXMPCKOMY U JIETKOBOMY aBTOTPAHCIIOPTY, 000PYAOBAHHIO JUIS MUIIEBON MPOMBIIUIEHHOCTH, CTPOUTEIBHOM
TEXHUKH, KOMMYHAJIBHOH TEXHUKH, TOPTOBOMY U MOTPY30YHOMY 00OPYAOBaHHIO, METUIIMHCKOMY 000y 10BaHUIO

1 JKEJIE3HOIOPOKHOMY TPAHCIIOPTY.

Komnanust «MCB-JIuzunr» exoaut B TOIT-50 TM3MHTOBBIX KOMIIaHUH, paOOTAIOIINX C CyOBEKTaMU MajIoro
U cpeaHero OusHeca Mo o0beMy HOBOTO Om3Heca B paspese obopymoBanust u TOII-100 TU3HHTOBBIX KOMITAHHMA
(enepanpHOTO MacmTaba

B Ommkaiiniee BpeMst DMUTEHT 0XKUIACT CTAOMIIM3AIIMIO CITPOCa B C)epe JIM3HUHTOBBIX YCIYT U MOBBINICHUS
CBOEH J0JIHM Ha COOTBETCTBYIOIIEM PHIHKE. DMUTEHT IUNIAHUPYET paclIpeHre COOCTBEHHOMN KIMEHTCKOW 0asbl 3a
CUéT:

v YBenuueHus: OHNIalH-TIPOJaX;

v Pacmmpenus kaHanma areHTCKUX POIax;

v Mopnepar3anid  TIPOIYKTOBOM JIMHEHKH: COBEPIICHCTBOBAHHE CYIIECTBYIOIIUX MPOAYKTOB U

(hopMUpOBaHUE HOBBIX MPEAIOKEHUH JUIS TKYIIUX W TOTCHI[UALHBIX KIIHCHTOB.

B cBoeii nesitenbHOCTH OMUTEHT NPUACPKUBACTCS IPUHLIUIIA TUBEPCUP UKL JIN3UHTOBOT0 HOPT(Es Kak
Mo TpeJMeTaM JIM3HMHTa, TaK U TI0 OTPaciisiM, B KOTOPBIX pabOTaIOT JTU3MHIOMOIYYaTeNd, a TAKKE 10 PEeTHOHAM
MIPUCYTCTBUSIL.

T'eozpaghusa npucymcmeusn
Hctopryecknu pomamHuMu peruoHamu Obutn PoctoBckast o6nacte u KpacHogapekuii Kpaid. C 2019 rona

KoMmanusi akTUBHO peanu3yeT CACIKU Ha TEPPUTOPUM eBpomeiickoil yactu Poccuu, a B MOCIEOCTBUM U Ha
tepputopun Ypara, Cubupwu, a Taoke JansHero Bocroka.

bonee 2500 komnaHuu
CTanu KAWeHTaMu

«MCB-Inusuur» 3a 19 net

! ApOCNaBCKan
oBnacTs

Huxeroponckas
obnacTs

KpacHoApcxvit
Kpanu

CapaToBCKaA
ofacTs

YiIBAHOBCKRA )
obnacTe OpenByprckan A Xabaporc M

obmacTs

CamMapckas
obnacTs

{OxuEDt 0 — 46,53 CeBepo-3anagHeit 0 — IpuBOMKCKMA 0 — Ypanecxuit 0 — 2,6%
IleHTpanEHElT $0 —23, 6% 12,6% 6,9%

Cubupcxmit 0 — 7,2% NansHEeBOCTOUHE 0 — * CesBepo-KaBkasckui ®0
0,4% - 0,3%
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HIrHaMuka OpupocTa JIM3MHIOBOI'O HOopTohesd,
MJIH.PVO.

2 300

1 963
| L 658 586
1 813
: 1 164
| 1 075
721 733, 220

572 |
438
cammmiF

2008 20098 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1Q 2023 NIporHo3
2023

® 2008 m2009 w2010 w2011 w2012 w2013 w2014 w2015 w2016 w2017 w2018 w2019 w2020 w2021 w2022 w1Q2023 mMporHos 2023

% CAGR (aHrh. Compound annual growth rate) — COBOKYNHbIM CPEAHEroAOBON TeMN pocTa. MoKa2bIBaET, HACKOALKD NPOLIEHTOE 33 rOA NPUPAacTaeT U3ydaeMbii napamerp.

3a AMUTENBHBIA Mepro]] CTAaHOBJICHUS U pa3BuTHs Kommanum HaOmromaeTcs MOJOKHUTENbHAS JUHAMHUKA
MPUPOCTA JM3UHIOBOro moptdens, uckmouenneM cran 2022 roxa, oOyCIIOBIEHHBIM CIIaOM B OTEYECTBEHHOM
SKOHOMHKE.

JuBepcudukanusi JTU3MHTOBOrO mMopTderst mo BWAaM MNpeaMeTa JIM3WHTa MpeAcTaBieHa B Buae 6-Tu
OCHOBHBIX CErMEHTOB: JTM3UHT BaroHoB — 30,4%, maccaxupckoro u rpy3oBoro Tpancnopra—27,1%, o0opynoBaHus
—22,2%, cnienirexHuku — 15%, a Takxke JerkoBoro Tpancnopra —4% u Heapwkumoctu — 1,2%.

CrpykTypa nopTdesiga IO BUIaM
npemMeTa JIM3MHTAa

1L2%
HEABWXUMOCTb
4% =%
[~}

/\ETKOBOW TPAHCNOPT

15% 30.4%
CneurexHuka BaroHbl
22.2%

ObopyaoBaHue oI G [l S

Maccaxupckui
1 TPy30BOW TPAHCMOPT

OaHHEIE IO cocTosHmMio Ha 01.04.2023 1
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CTpykTypa JIM3MHTOBOro MOPTQEns MO OTpacisiM KOMIIAHWH — JIM3MHIOIIONTydYaTeNneil MpeicTaBleHa Ha
pucyHKe Hike. Hanbonpliyto 100 B CTPYKTYpe JIM3UHTOBOTO MOPTQENs 3aHUMAIOT CTPOUTENbHBIE KOMIIAHUU
(19%), xommanuu oONTOBOM W po3HH4HOW ToproBau (19%), a Takke KOMITAHHH, 3aHHUMAFOIHECS
XKeNe3HONOpoXKHbIMH TepeBo3kamu (14%). Ha ocraBuryrocst oo snusuHrooro noptdens (48%) mpuxopsrces

KOMIIaHWU U3 PA3JIMYHBIX OTpaCJ'ICﬁ OKOHOMMKMU.

CTpykTypa NOpPTOesis IO OTpacyaM

CTPOHTEALCTBO

OnToBad ¥ po3HWYHAA TOProBAA

A\EATEABHOCTb XEAE3HOAOPOXHOTO
TPaHCNOPTa: rPy30Bbie NEPEBO3KU

MpoyKe BUALI MPOM3BOACTE
KOMMEPYECKHUE NEPEBO3KH, AOTHCTHKA
Aobblya NOAE3HbIX UCKONAEMbIX
MaccaXupcKUe NEPEBO3KA

[TpoYre BUABI ABATEABHOCTH

IOanHele 1o cocTosHuo Ha 01.04.2023 p.

Hns Kommanuu Takke xapakTepeH aleKBaTHBIM ypOBEHb KOHIICHTPAIMK Ha JTM3MHTONOJIy4YaTelnsx - Ha 10
KpyImHeWmux kiuentoB npuxoautcs 31,1% moprdens. Orpanndenue Ha kiuenTta — He 6omnee 10% nmoptdes. s
Kommanuu xapakTepeH BBICOKHH ypOBEHb CTPaXxOBaHMS JIM3WHIOBOI'O MMYIIECTBA (BCE JIM3MHTOBOE MMYIIECTBO
3aCTPaXxOBaHO B KOMIAHHSX, KOTOPble MMEIOT PEHTHHTH HAJEKHOCTH 1O JaHHBIM KPYMHEHIIEro KpeIuTHO-
pPEUTHHTOBOTO areHTcTBa «JKcnept PA» Ha ypoBHeE He Hibke B).

IvHamyka Hosi (ROVESNY , (o) TOII-20 KJIMEHTOB

KJIIMEHTOB B HOpT(_beJ'Ie

------------------------------------------------------------------------------------------------ 0%

................................................................................................ 0%

0
1

Mait 2021

Wone 2021
2021
1

020
020
021

015
CeHBpa 20;

HoRépk 2015
010

01
017
fHeaps 2020

013
013

Maii 2013
Mans 2018

eHTABPS 2013
016

it 2018
018

Mait
Hons
CenTABps 2018

Mait 2014
Hons 2014
CeHTABPS 2014
Mak 2015
Honk 2015
Mait 2016
sank 2018
CenTAGps 2018
Maii 2017
Hionk 2
Mait 2020

ContaBpy
Mait 2019

#onk 2019
CenTABPS 2018

Maii 20
Hons 2022

Centabps 2022

Mapr 2014
MapT 2015 -
Hom6ps 2018
AHBaps 2017
Mapr 2017
Homépe 2017
fiHsaps 20128
Mapt 2018
HoR6ps 2018
fHEaps 2018
Mspr 2019
Homspe
Mapr 2020
Homépe
fAKeaps 2021
MapT 20
Homépe 20!
AHESPS 20!
Mapt 2022
Homsps 2022
FHBaps 2023
Magt 20235

fAHBaps 24
MapT 2018

fHBaps
Mapr
Homépe 2013
AHEapL 2014
Homépe 2014
FiHBaps 2018
CentaEpn
CexTABpS

IaHHHE 1o cocTosHmio Ha 01.04.2023 1.

Ocnosnvle noxazamenu onepaquHHOﬁ desimenbHoCmU

2019 2020 2021 2022 | 2022/2021 | 1xw.2022 | 1xm.2023 | L <2023
1 xB.2022
Obrem msiHroBoro 1163897 | 1312949 | 1657799 | 1585561 | -43% | 1519488 | 1962632 +24%

noprders, ThIC.pyo.

?b?:;“y“gp"ﬂa"‘ VAKID, | 770327 | 879004 | 1140557 | 869179 | -238% | 58953 | 561602 | B 10 pas
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@ﬁ;l\4[3E5
NAN3UHI
YPOBCHE MPOCPOICHKOI | 1 g0, 0,73% 0,01% 0,03% 0,05% 0,06%
3aJ0JDKCHHOCTH 30+

Cpenmmii 00beM MPORK | 64 194 73 250 95 046 72521 -23,7% 6 453 18572 B3 pasa
B Mecsll, THIC.pyO.

Cpemmit pasmep JIKIT, | 6419 8 452 7812 7770 -0,5% 4913 14400 | B29pas
TBIC.pYO.

Cpenunit uex o 4718 6542 6 034 6001 -0,6% 3702 11636 B 3 pasa
HMHBECTHUIIHSM, THIC.pYO.

Croutr OTMETHTH CTaOWIBHOE TIPEBBHINICHHE OYyIyIIMX MOCTYIUICHHH Haa 00sA3aTeNbCTBAMHU IIEpen

KpPEAUTOPaMH.
®MHAHCORBEIE IIOTOKU

) CooTtHoleHWe I AM3MHIOBLI NOPTHEAL, MAH pyo. I KpeauTHble 06513aTeALCTBA, MAH pyb.

1 963
1 586
ip ap ;‘p 083

, 806 782 |
‘ 721

572

|IF6V7 .
2014 2015 2016 2017 2022 10 2023

CrpykTypa GOHOMPOBAaHUA,
g - 2023 rr.

P Gatkosckue Kpeputsl, MAH pyb. [ Obavraumu, MaH pyb.

\Urauum
405" 982,9

MIH. pyb.

2014 2015 2016 2017 2018 2015 2020 2021 2022 10
2023
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2.2.  OueHka (GMHAHCOBOIO COCTOSIHUSI IMUTEHTA B JINHAMMKE 32 NOCJIeIHUe 3 ro/1a, BKIIYAIIAS B
ce0s1__ 0030p KJIIOUYEBLIX ToOKa3aTejeil  JeTeJILHOCTH JSMHTEHTA C  VKa3aHHMEM METOAMKH _pacyera
IpHBEIEHHBIX MOKA3aTeleil M aapeca CTPAaHUILI B ceTn UHTepHET, HA KOTOPOii pa3MelieHa Oyxrajarepckas
(buHaHCOBasI) 0OTYETHOCTHL IMUTEHTA, HA OCHOBE KOTOPOii ObLIN paccUNTAHbl NPHBeIeHHbIE MOKA3ATEIN.
IIpuBoaAMTCS aHAJN3 JABH/KEHHS KJIOUYEBBIX NMOKa3aTeJel JeaTeJLHOCTH IMHTEHTA U _Mepax (IecTBUAX),
MpeINpPUHUMAEMbIX JMHUTEHTOM (KOTOpbI€ ILIAHHPYET MNMPEINPHHATL DMHUTEHT B OyAyIIEeM), JUIA HX
VJyYIneHus H (WJIH) cOKpalieHuss (paKTOPOB, HETATHBHO BJHMSIONIMX HA TAKHE NOKA3ATEJIH.

CBOJHBIE ITOKA3ATEJIN*

Ocnosnvle QbMHaHCOGble nokazamenu 3a nocieoHue mpu omuyemmnbsblx nepuoda

Metoanka pacuéra (mo
¢opmam 1, 2 PCBY, 2020 2021 2022 2022/2021

ecJIM He YKA3aHO HHOe)
Bamtora 6anmanca, TeIc. py0. ctp. 1600 949 198 1127052 | 1113572 -1,2%
CoOCTBEHHBIH KalUTal, THIC. pyO. ctp. 1300 191 219 243 357 250 090 +2,7%
Homnr (Debt), Teic. pyo. ctp.1410+ctp.1510 702 543 822 841 786 581 -4,4%
Bripyuka ot peanmmzanuu 6e3 HIC @
(Revenue), toic.py6.* crp. 2110 154 531 198 122 219 859 +10,9%
Yucras npuObLIB, THIC. PYO. ctp. 2400 8 781 48 836 37 967 -22,2%

ctp. 2300+cTp. o
EBITDA, TbIC. pYO. 2330 +amopr. 642 319 825 527 840 854 +1,8%
Camio JCHEKHEX MOTOKOR  OT 4100 604720 | 837158 | 670799 | -19,8%
TEKYIHMX ONEpalHid, ThIC. pyo.
Debt / EBITDA De—bt 11 11 1,0 ---
EBITDA

* goipyura 3a 2020 - 2023 2. u npousgooHvle 0OM Hee NOKA3amenu pacCuumaHvl 6 COomeemcmeuu ¢ Hogvimu cmardapmamu @CEY 25

B cenmsabpe-okmabpe npowino pasmewenue 6-20 obaueayuonnozo sauma 6 obveme 200 man.py6., umo
YBenuuuno 0653amenscmea no blnaame NPOYEHMHbIX pacxo008, d MakKdice Npuseno K NOAGIEHUI0 pacxo008 no
opeanusayuu ewvinycka. Jlusuneogvie 00206opa (opmuposanue O00XOOHOU Yacmu), 3a cuem npPUeIedyeHHbIX
cpeocmes, Oblnu 3aKM0UeHbl HECKONbKO NO3Jice, COOMBENICMBEEHHO OONOIHUMENbHbIE PACX00bl BO3HUKIU paHee
00x0008. Kpome moco, pacxoonas uacme HeMHO20 8bIpOCA ewje U 3a cuem 3ampam Ha npueieyenue DaHKO8CKO20
@unancuposanus. Bce smo npugeno Kk CHUNCEHUIO YUCMO NPUOLLIU 8 OMYEMHOM nepuooe.

Ocnosnule NPOMEINCYMOUHbLE gbuHchoeble nokasamenu

1 k6. 2022 1 k6. 2023 Py
Banrora 6ananca, Teic. pyo. 1043 383 1318 108 +26,3%
CoOCTBEHHBIH KaIUTal, THIC. pyO. 252 343 252 462 0%
Hour (Debt), teic. pyo. 728 355 988 055 +35,6%
Bripyuka ot peanuzanuu 6e3 HJIC (Revenue), Teic.py0.* 52 755 59 882 +13,5%
Yucras npuObLIB, THIC. PYO. 13 987 10 372 -25,8%
LTM
Boipyuka 1Q 2023 LTM 226 986 (+3,2% x 2022 r.)
Yucras npubsuis 1Q 2023 LTM 34 352 (-9,5% x 2022 1.)
EBITDA 1Q 2023 LTM 834 745 (-0,7% x 2022 1.)
Debt/EBITDA 1Q 2023 LTM 1,2 (+0,2 mm. x 2022 1.)

* gvipyura 3a 1 k6.2022 2. u 1 k6. 2023 2. u npou3eooHvle om Hee NOKA3AMENU PACCUUMAHbL 8 COOMBEMCMBUN C HOBLIMU CINAHOAPMAMU
DCBY 25.

CHudicenue noxazamens yucmot npubviau no umozam 1 kg. 2023 200a (no omuowenuo Kk aHaALO0SUYHOMY
nepuoody npouio2o 200a) max e S8NSAemcst pe3yibmamom 3HAYUMENbHO20 YEeaUeHUs. NPOYEHMHbIX PACcX0008
no obazamenvcmeam ImMumenma (OCHOBHASL HASPY3KA — YRAAMA NPOYEHMOE NO 0ONULAYUOHHOMY 3aUMY).

4 Aopec cmpanuysl 6 cemu Humepnem, na komopoil pasmewjena Oyxeanimepckas ((UHAHCO8AsR) OMUEmHOCb dIMUMEHMA, HA OCHOGE
Komopoii Oviiu paccuumansl npueedennvie nokazamenu: https://e-disclosure.ru/portal/files.aspx?id=7704&type=3
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NA3NHI

Debt (0012): poct mokazarens CBHICTEIBLCTBYET O paciiMpeHur Owu3Heca KoMmaHMM W HPOUCXOIUT B
YCIOBHAX 00ECMEUEeHHOCTH A0Ta OYAyIIMMH MOCTYIUICHUSMH OT JIM3WHTOINOy4yaTesiel, a Takxke (pru3ndeckoro
oOecrniedeHus B BUI€ IPEIMETOB JIM3HHTA.

EBITDA: nokazatens EBITDA (nmpuObUTE 10 BBIYETA IPOIIEHTOB, HAIOTOB M aMOPTH3AINH) - TTOKA3hIBACT
(MHAHCOBBI pe3ynbTaT OT OCHOBHOW ONepaunMoHHOW JAestenbHocTH Kommanwm, JlaHHBIA MOKa3aTesb
paccuuThIBaeTCsl HCXOAS M3 NaHHbIX OTueTa o (UHAHCOBBIX pe3ynbTarax ((popma Ne2): mpuObuts (YOBITOK) 10
HanorooOnoxenns (ctpoka 2300) mmoc mpoueHTel K ymuare (ctpoka 2330), mumoc amopTH3amus 3a
COOTBETCTBYIOIIUI NEPUO.

Debt / EBITDA: noka3zarens 10JroBoi Harpy3kd Ha KOMIIAHUIO, €€ CIIOCOOHOCTH MOTaCUTh MMEIOIIUECs
o0s3aTenbeTBa (MarexecnocoOHocTn). [lokasarens octaeTcss Ha He3HAYUTEIHLHOM ypoBHe, Kommanus He umeet
Ype3MepHON 3aJJ0JKEHHOCTH M B COCTOSTHUH CBOEBPEMEHHO 0OCTYKHBATh CBOH JIOJITOBEIE 00S13aTEIHCTBA.

®UHAHCOBBIA PHIYAT KOMIIAHUM

Metoauka pacuéra no popme 1 (PCBY) 2020 2021 2022
.1400 + cTp. 1500
Koa¢ppunnent punancosoro CTp CTp 3,96 3,63 3.45
JICBCpHUIKA ctp. 1300

Koadppuunent ¢puHaHCOBOrO JieBepUAKA MOKA3ZBIBACT COOTHOLICHHE 3a€MHBIX CPEICTB M CYMMAapHOMN
KaIlUTaJIN3alyy | XapaKTepU3yeT cTereHb 3P GEKTHBHOCTH MCIIOIH30BaHUS KOMITAHUEH COOCTBEHHOT'O KalMTala.

CHmxeHue JAaHHOT'O IMOKa3aTeJisd CBUACTCIILCTBYCT O CHUIKCHUN NABJICHUA erllI/ITHOI\/'I HarpyskKu Ha ousHec
JIU3UHTOJATEIS.

[lonnepkaHre CUHXPOHU3ALMK MEXKAY 00bEMaMU BXOISILErO IMOTOKA OT ONEPALMOHHON IEATEIbHOCTH U
OTTOKA CPEACTB B 10JIb3Y BBIILIAT 110 TEKYILEMY AOJTY II03BOJIAET:

- cobmogath KOMGOPTHBI YPOBEHB JOJNTOBON HArPy3KH, TO3BOJSIONIMNA B JajJbHEHWIIEM YKPEIUISATh
(PMHAHCOBYIO YCTOWYMBOCTH

- IOAACPKMUBATH MOCTYIVICHHUEC IMKBUAHOCTU B OpraHn3aliuio JJIs1 paClIUpPEHUS ACATCIBHOCTH.

JUKBUJIHOCTD
Ko3¢duuuenT JUKBHIHOCTH Meroauka pacuéra no gopme 1 (PCBY) 2020 2021 2022
] 5 cTp. 1240 + ctp. 1250 013 020 031
aBCOIOTHOM ctp. 1510 + cTp. 1520 + cTp. 1550 7 7 |
ctp. 1230 + ctp. 1240 + cTp. 1250
] } 2,95 2,64 2,63
bICTPOU ctp. 1510 + ctp. 1520 + cTp. 1550
} cTp. 1200 3.03 265 264
TeKymen ctp. 1510 + c1p. 1520 + crp. 1550 ’ | |

B anHammsupyemMoM TiepHOJE TOKA3aTeId JIMKBUIHOCTH HAXOJIWINCh B paMKax pPEKOMEHIOBaHHBIX
(HOpMATHBHBIX) 3HAYCHHIA.

PEHTABEJIbBHOCTb
Metoauka pacuéra no popmam 1, 2
Koa¢ppunment (PCBY) 2020 2021 2022
PeHTabensHOCTH aKTHBOB cTp. 2400 .
e 4,7% 4%
(ROA), % Cp.TOJ. CT — Th aKTHBOB 0,9% 70 3,4%
PenTabensHOCTH COOCTBEHHOTO cTp. 2400 . . .
xanurana (ROE), % cp.rog. cT — Tb CK 4,6% 22,5% 15,4%
PenrabensHOCTH EBITDA
MHBECTHPOBAHHOTO KalUTana | cp.roh.cT — Thb (CK + gosrocp. 0643 — Ba) 12,7% 19,6% 18.8%
(ROIC), %
PentabenbHOCTH MpoIax cTp. 2400
— % 24,6% 17,2%
(ROS), % crp. 2110 5, 7% 6% 70
OneparmoHHas peHTabeIbHOCTh crp. 2200 £0.20% 62 3% 63.6%
IPOIAX ctp.2110 ' ' ’

15



https://1-fin.ru/?id=281&t=289

O NED

Junamuka mokasareneid peHradbenbHocTH B nepuon 2020-2022 1T. CBHICTEIBLCTBYET O COXPaHCHHHU
CTaOMILHOTO YPOBHS JAOXOMHOCTH JIM3UHTOBOM NEATCIHRHOCTH DMHUTCHTA Ha (hOHE MOMACPIKAHHS ONMTHMATBHOM
CTPYKTYPBI 3aTpar.

Mepui (Oeiicmeusn), npeonpunumaemvle IMUMEHMOM (KOmMoOpble AAHUPYem nPEONPUHAMb IMUMEHM 6
o0yoyuiem), 0na yayuuienua PUHAHCOBbIX NOKA3amesieil U COKpawenua YaKmopoe, He2amueHo 6AUAIOUUX HA
Hux:

1. VYBenuuenue oOBeMOB OM3HECA NPU COXPAHEHHH H3AEPIKEK MO3BOJHUT YBEIUYHUTH MPHOBILHOCTH H

oTAauy Ha KanuTan. KiroueBbIM pelieHHeM sIBISIETCS! MOBBIMICHUE CPEJHEro Yeka W paboTa B CErMEHTE

HECTaHAAPTHBIX CIEJIOK, HMEIOLINX ITOBBIICHHYIO MAPXKY;

2. TloBpimenue peHTaOCIBPHOCTH OW3HECA 3a CYET YBEIMYCHHUS JOMM On3Heca B HOBBIX BBICOKO

MapKHUHAIBHBIX CETMEHTAX;

3. CokpameHne CpoKOB peajM3aliH CIEIOK 3a CYET ONTHMHU3AIMU BHYTPEHHHX MHPOLECCOB M O3K-

(hyHKIIHOHANA;

4. TloBplmieHHE CKOPOCTH U KauyecTBa MPUHUMAEMBIX PELICHUH MPU 3aKII0UCHHE JIN3UHTOBBIX CENOK;

5. CHmkeHue PHUCKOB 3a CHET CBOCBPEMCHHOI'O KOHTPOJIA COCTOAHUSA JIM3BMHI'OBOI'O UMYIIICCTBA,

6. CokparnieHne U3iepKeK U yBEIHMYeHE peHTabeIbHOCTH On3Heca 3a cUeT HU(POBU3ALNHN CIEIYIOIINX

CCIMCHTOB: IMOUCK U MPHUBJICUCHUEC KIIMCHTOB, HOBBIC KaHAJIbI IIPOJAaX, HOBBIC IIPOAYKTHI C MMOBBIIIICHHOM

MapKOH, MpeABapUTENbHBIN U(POBON aHICPPAUTHHT W OTCEB 3asBOK, MEHEIXKMEHT OM3HEC-TPOLIECCOB

(BPM), onteparrionHbiii QyHKITHOHAT,

7.  OnruMmuzanys ycIoBuil paOOTHI ¢ 3aeMHBIMHU CPEACTBAMH (CHIKEHHE CTOMMOCTH).

JUHAMHUKA BEPOATHOCTU BAHKPOTCTBA 11O MOAEJIN AJIBTMAHA

Jlunamuka seposmuocmu 6ankpomcemea no 08yX@axmopHou mooenu Anrommana
Ilokazamens Memoouka pacuema 2020 2021 2022

X1 koagppuyuenm Ob6opotasrii karutan (cTp. 1200 - ctp. 1500)/KpaTtkocpodnsie
mexyuet iukeuonocmu | obs3arenscTsa (cTp.1510+cTp.1520)

3,03 2,66 2,67

X2 koagppuyuenm Obs3arenberBa (ctp. 1400 + crp. 1500)/ CoOcTBEHHBIIH
Kanumanu3ayuu karuTai (ctp. 1300)

z -0,3877 - 1,073*X1 + 0,0579*X2 -3/41 -3,03 - 3,05

Z<0 - geposamnocme 6ankpomcmea < 50% u ymenvuiaemces no mepe ymenvuieHus 3Hauenun Z

3,96 3,63 3,45

Z>0 - gepoamnocmo 6aukpomcmea > 50% u ysenuuusaemces no mepe yeeauuenus 3 Hauenus Z

Z=0 - gepoamnocmp 6ankpomcmea pasua 50%.

OtpunarenbHOE 3HAUCHHWE TMOKa3aTenss Z 1Mo JIBYX(QaKTOPHOW MOAENH AJbTMaHa CBHIETEIbCTBYET 00
HU3KOH BEPOSITHOCTH OaHKPOTCTBA DMHUTEHTA, YTO HMOATBEPKAACTCS TAKKE JOMYCTUMBIM YPOBHEM IOKa3aTesnei
JUKBUIHOCTH U PEHTA0CTEHOCTH.

HAJIMYUE MNO3UTHUBHBIX MNPU3HAKOB, CBUIETEJBCTBYIOIIMX OB YCIEIHOCTH
BU3HECA DMUTEHTA

Hannune o
IIpuznax KomMmenTapwuii npu Heo0X0aMMOCTH
NPU3HAKA
OtcyTcTBHE HeduImTa COOCTBEHHBIX A )
00OPOTHBIX CPE/ICTB
Jons coOCTBEHHOro KamWTajda B CTPYKType OanaHca MO COCTOSIHUIO Ha
31.04.2023 cocrasisuia 19%. HabGmogaemblii He3HauutenbHbli cnan (-0,3
YMepeHHas 3aBUCUMOCTb OT BHELLIHUX A II1.) IO OTHOLIEHUIO K 2022 roay UMeeT KpaTKOCPOUHbIi XapakTep JIUIIb Ha
MCTOYHUKOB (PUHAHCUPOBAHHUS IPOMEXYTOYHOM BPEMEHHOM HHTepBaje. TeM He MeHee, 3a MOCIenHHE 3
OTYETHBIX ITEPHO/Ia JAHHBII ITOKa3aTedb COXPAHSII CBOM IO3UIUH Ha YPOBHE
6oee 20%.
CoxpaneHne ko3 (hUIMeHTa TeKyIeH TMKBUIHOCTH Ha JOCTATOYHO BEICOKOM
[TonnepxaHue TMKBUAHOCTH KOMIIAHUH A YPOBHE — HAJIMYKME MOTEHI[HaNa CBOSBPEMEHHO PACCUUTHIBATHCS MO CBOUM
00s13aTeNIbCTBAM 3a cUeT peanu3anuu (000poTa) aKTHBOB
CTaOMIbHBIN TOJOKUTEITBbHBIN A
(MHAHCOBBII pe3yNbTaT ASSTEIFHOCTH A i
Ilo cpokam m oObemMaM OaHKOBCKHME 3aMMCTBOBAHHS B paMKax KaxJOTO
OnruManbHast JONroBasl Harpyska OA KPEIUTHOTO IPOEKTa COTIACOBAHBI C AaHAJOTMYHBIMHU MapaMeTPaMH (CPOKaMH
Y CyMMaMH) JIM3UHTOBBIX IOTOBOPOB
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2.3. CTpYKTYpPa AKTHBOB, 00513aT€JLCTB, COOCTBEHHOI'0 KANMMTAJIA JMHTEHTA B IMHAMUKE 32 MOCIeTHHE

3 rona.
Cmpykmypa akmueos

Ioka3zatenn 31.12.2020 31.12.2021 31.12.2022 1 kB. 2023
AKTHUBBI ThBIC. pyo0. % ThIC. pYO. % ThIC. pYO0. % ThIC. pyo0. %
HematepuanbHble aKTHBBI 84 0% 0 0% 0 0% 0 0%
OCHOBHbIE CpeCcTBa 673 0,1% 13 555 1,2% 27 382 2,5% 29819 2,3%
Joxonamsie BIoxeHus: B M1 37272 3,9% 0 0% 0 0% 0 0%
OTJ10KEHHBIE HAJIOTOBBIE AKTUBBI 9501 1,% 8 258 0,7% 18 369 1,6% 17 603 1,3%
TIpoure BHEOOOPOTHBIC AKTHBBI 0 0% 0 0% 10 764 1% 11 052 0,8%
Hmozo eneobopomnvie akmuenl 47 530 5% 21813 1,9% 56 515 5,1% 58 474 4,4%
3anacel 14 429 1,5% 106 0,% 62 0,% 92 0,%
HJC no npruoOpeTeHHbIM EHHOCTSIM 6199 0,7% 3 0% 0 0,% 16 578 1,3%
Jleburopckast 3aJOJDKCHHOCTh 842 357 88,7% 1021 046 90,6% 927 511 83,3% 1088 241 82,6%
DUHAHCOBEIE BIOKCHUS 12 965 1,4% 12 640 1,1% 69 784 6,3% 107 446 8,2%
JleHe)KHBIE CPENICTBA U SKBUBAICHTHI 24 600 2,6% 71094 6,3% 54 577 4,9% 43 271 3,3%
IIpoune 060POTHBIC aKTHBBI 1118 0,1% 350 0% 5123 0,5% 4 006 0,3%
Hmozo eneobopommnsie akmuent 901 668 95% 1105239 | 98,1% 1057 057 94,9% 1259 634 95,6%
HTOTI0O AKTHBBI 949 198 100% 1127 052 100% 1113572 100% 1318108 100%
ITACCUBBI ThIC. py0. % ThIC. Pyo0. % ThIC. Pyo0. % ThIC. pyo0. %
VYcraBHOH KamuTal 60 000 6,3% 60 000 5,3% 60 000 5,4% 60 000 4,6%
TlepeotieHka BHEOOOPOTHBIX aKTHBOB 0 0% 8 302 0,7% 6 068 0,5% 6 068 0,5%
Hepacnpenenennas npuObLIb 131219 13,8% 175 055 15,5% 184 022 16,5% 186 394 14,1%
Hmozo kanuman u pezepeut 191 219 20,1% 243 357 21,6% 250 090 22,5% 252 462 19,2%
3aeMHbIC CPEICTBA 452 951 47,7% 452 223 40,1% 434 638 39,0% 506 977 38,5%
OTI0KEHKLIC HATOroBbIe 6310 0,7% 12168 | 1,1% 20 941 1,9% 22 489 1,7%
o0s3aTeNbCcTBA
TIpoune 06s3aTenbCTBA 0 0% 0 0% 6 206 0,6% 5195 0,4%
Hmozo dorcocpounsie 459261 | 484% | 464391 | 41,2% | 461785 | 41,5% | 534661 | 40,6%
obazamenvcmea
3aeMHbIC CPEICTBA 249 592 26,3% 370618 32,9% 351943 31,6% 481 078 36,5%
KpenuTopckas 3a10/KeHHOCTh 48 190 5,1% 45 259 4,0% 44133 4,0% 44163 3,4%
OueHouHbIe 0053aTeNbCTBA 935 0,1% 1515 0,1% 1903 0,2% 1903 0,1%
[Tpouwne obs3aTeILCTBA 0 0,0% 1912 0,2% 3718 0,3% 3842 0,3%
Hmozo kpamiocpounvie 298717 | 31,5% | 419304 | 372% | 401697 | 36,1% | 530986 | 40,3%
o0o0a3amenvcmea
HTOI0O ITACCHBBI 949 197 100% 1127 052 100% 1113572 100% 1318109 100%

COBORyIIHbIe AKTHUBBI DMUTEHTA
VBenuuenue pa3Mepa aKTHUBOB OIPCACIICHO IOCTYIATCIbHBIM PAa3BUTHUCM ouszHeca Kommnanuu. bushec

OmureHTa (GopMupyercss BOKPYT JIM3HHTOBOTO MopTdessi, JMHAMHKA W COCTOSHHE KOTOPOTO ONPEICISIOT
MOJIOKEHNE KOMIIAHUH Ha PHIHKE. DMUTEHT MIPUICPKUBACTCS Kypca CTa0OMIBHOTO POCTa JIM3HHIOBOTO OPTQEs C
YIIOPOM Ha €ro COCTaB U KayeCTBO.

O0s3aTeILCTBA DMUTEHTA

JesatensHOCT, DMHTEHTa HEpPa3phIBHO CBs3aHA C IMPHUBJICYCHHEM OaHKOBCKOTO (hMHAHCHPOBAHUS.
CnenctBrueM NMpUpocTa OHM3HECAa 3aKOHOMEPHO SIBJISICTCS YBEJIHUEHHE 00BbEMa 3aJI0JKCHHOCTH Iepel] OaHKaMH.
[IpuBiieyeHre  JOMOJIHUTEIILHOTO  (DMHAHCHPOBAHUS  CTPOTO  PErVIAMEHTHPOBAHO W OCYILECTBIISICTCS
WCKITIOYUTEIHHO C LENbI0 (PMHAHCUPOBAHUS JIM3WHTOBBIX CIENOK. [lnaTexxu mo KpenuraM CHHXPOHHU3UPOBAHBI C
MOCTYIUICHUSIMHU OT JIM3UHIONOIyYaTeseil. B KOMIIaHUM OCYIIECTBIISICTCS MIOCTOSIHHBIA CUCTEMHBI MOHUTOPUHT
TEKYIIEro U MPOTrHO3HOI'0 COCTOSHUS JTUKBUIHOCTH, COOTHOIICHHS aKTUBOB U 0053aTEIIbCTB, C IEIbI0 COXPAaHCHHS
COOCTBEHHOTO YCTOMYMBOTO (DMHAHCOBOTO TIOJIOXKCHHS.
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Q Y nizsmnr
Co0cTBEeHHBII KanuTaa OMUTEHTa
3HaueHue COOCTBEHHOTO KamuTajga DMHUTECHTA COXpaHSCTCS Ha MOCTOSHHOM ypoBHE He MeHee 20% (3a
WCKJTFOUCHHEM TPOMEXKYTOUHBIX 3HAYCHUH) Ha TPOTSHKEHUH paccMaTpUBACMOrO TMEpUOJa, a MPHUPOCT
COOCTBEHHOTO KanmuTaja 00yCIOBJIeH CTAOMIFHBIM HAIMYMEM HepacIpeIeIeHHOW MPHOBLTH, TOKa3aTelb KOTOPOH
pacTéT Toj K To/ly U PEryIspHO PEUHBECTHPYETCS.

2.4. KpeaurHas ucTopus SJMHUTEHTA 32 HocJeanue 3 roaa.

3aoonscennocms mumenma no KpeOumam u 3atmMam Ha Om4Eemuyio oamy.

31.12.2020 r. 31.12.2021 r. 31.12.2022 r. 01.04.2023 r.
ThIC. PYO. THIC. pPYO. ThIC. pyo0. ThIC. PYO.

ITAO Co6epbank 154 934 105 814 36 083 29 808
AO "AJIb®A-BAHK" 103 941 162 436 76 433 153 309
AO "MCII bauk" 58 985 - - 4 302
I'a3Tpanc barnk OOO Kb - 137 764 73528 73528
AO "TIEPBOYPAJIbCKBAHK" 88 651 64 019 79 196 85 356
IMPOMHBECTBAHK (ITAO) AKB - 7 645 - -
KOLIEJIEB-BAHK AO - - 21710 20420
ITPOMCBSI3bBAHK ITAO - - 19 242 96 947
ﬁIAG(S)METAJUH/IHBECTEAHK i i 6987 78 159
OOPA-BAHK (AO) AKB - - 55 470 49 906
O6nuranuu 1 BBITyCK 23082 - - -
OOmnuraiyu 2 BBITYCK 170 838 120 846 70 854 58 356
OOmnuraiuu 3 BBITYCK 100 000 47 618 - -
OOmnuraiyu 4 BBITYCK - 86 668 46 672 36 673
OO6suranuu 5 BBITYCK - 87 209 96 142 96 142
OOsuraiyu 6 BBITYCK - - 200 000 200 000
®u3 nuua - - - -
HTOrO 700 431 820019 782 317 982 906

Omumenm He umeem HNPOCPOYEHHOU 3A00JNHCEHHOCMU Neped Kpeoumopamu iU cmpoco coomooaem
naaméxcuyto oucyunauny. Ilpusnexaemvle cpedcmsa HanpasgIsOMes Ha PUHAHCUPOBAHUE TUSUHSOBLIX COENOK KAK
OCHOBHO20 8UOA 0esAMeNbHOCMU, 00eCneuus8aloweco blpyUKy om peanu3ayuu.

2.5. OcHOBHbBIE KPEIUTOPLI U JeOMTOPLI DMUTEHTA HA MOCJIEIHIO OTYETHVIO AATY.

Ha omuemmnyio oamy 01.04.2023 2. cosoxynnas 0e6umopckas 3a00a3#ceHHOCHb COCIABIANA:

1 088 241 TeIc. pyO., B TOM YHCIE:

280 178 TbIC. py0. — unCTasi CTOMMOCTH MHBECTHUIIMH B JIM3UHT B YACTH OCTATOYHOW CTOMMOCTH TPEAMETOB
JIN3WHTA 110 ToroBopam 1o 31.12.2021 r.;

648 662 ThIC. py0. - YUCTasi CTOUMOCTh HHBECTHUIIVIA B JIM3UHT B YACTH OCTATOYHOH CTOMMOCTH MPEAMETOB
nu3unra no porosopam ¢ 01.01.2022 r;

10576 teIc. pyO. - 4KMcTas CTOMMOCTh WHBECTHIIMH B JIM3MHT B 4YacTH IPOICHTOB 3a II0Jb30BaHHUE
MHBECTHUIIMEH Ha MOCIICHIO OTYCTHYIO 1aTy;

104 691 TbIC. pyO. - YKCcTast HHBECTUIUS B JIU3UHT, NMPEJAMETHI JIN3UHTA HE TIepEAaHbl JIM3HHTOIIOTY4aTEIt0
Ha OTYETHYIO JIaTYy.

Yucras CTOMMOCTh MHBECTUIMI B apeH/y WM YHUCTasi CTOMMOCTb apeHIIbl — 3TO Ce0ECTOMMOCTD IpeaMeTa
JU3WHTA (TO €CTh CIPaBEAJIUBasi CTOMMOCTD) ILTFOC JOTMOJIHUTENEHBIEC 3aTPaThl, KOTOPBIC MOHEC JIM3UHTOAATEI b B
CBSI3H C 3aKJIFOYCHHEM JIOTOBOpA JIM3WHTA, €CITU TaKHe 3aTPaThl OTHECEHBI B COOTBETCTBUE C YCIOBHAMHE CHEIKA
HaIpsSMYyIO Ha CTOMMOCTh IepPe1aBaeMoro MpeaMeTa JIM3UHTa.,

Cymmapuasn kpeoumopckasn 3adonncenHocms Ha 01.04.2023 2. cocmaesnana:

44 163 ThIc. py0., B TOM UucIe:

37 990 TteIC. py0. — CcyMMma Teperuiat, OOpa3yIomUXCs IPH JAOCPOYHOM (BHE Tpaduka TUIATEKEH)
MEPEUHUCICHUH TEKYIIMX JTU3HHTOBBIX MJIATEKEH.
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Q 7 nuzmnr
bonee noopobnas ungopmayus no TOII-10 debumopam u kpedumopam npugedeHa 6 mabauye Hudice:
Jeburopckas 3ag0/keHHOCTH Ha 01.04.2023 . Kpenuropckas 3agoxennocts Ha 01.04.2023 r.
Cymma, Cymma,

Jeourop e Hoas Kpeaurtop e Hons
AT'PO-®PET'AT OO0 50 000 4,6% HCIT AO 7087 16,0%
T'PY30BOU BAT'OH 000 45 225 4,2% Kamora Mpuna BuranseBHa 4913 11,1%
CTPOM-CHAB AJIYIIITA OO0 31418 2,9% OJITPEM]T AO 3113 7,0%
AJIBE TK 000 29 888 2.7% ggOAHKomKEHEmBETOH 1597 3,6%
gigoﬂ CUBFASCTPOUAETAJID 27715 2,5% CJIC 000 783 1,8%
TYPTEHEBCKHI1 KAPLEP OO0 26 663 2,5% CTPOMMAKC 000 591 1,3%
JIOH I'C®C 000 26 563 2,4% IOICTPOMMOHTAX 000 508 1,2%
KCK UHTEPCTPOUMHBECT OO0 24 438 2,2% OJIOHT'A OO0 T/ 454 1,0%
JPCY-61 OO0 23891 2,2% TCK TABPUKA OOO 377 0,9%
JPKEHEPAJI-CTPOI1 000 22993 2,1% Kyuepenko Hrops 372 0,8%

BelcOokoOe KadecTBO paboTel C OeOUTOPCKOM

BalOJIXeHHOCTBIO
1 963
1 658 1 586
1 313
1 164
103
20 733 sl
i
2015 2016 2019 2020 10 2023
W \USUHIOBbLIM NOPTHEAb, MAH pYyb. &—[IpocpoyeHHan 3ap0NKEHHOCTL 30+

2.5 Onucanue cyaeOHBIX NPOLeccoB (B caydyae UX HAJMYNA), B KOTOPbIX YYACTBYET IMUTEHT U
KOTOpPbIE€ MOI'YT CYIIIECTBEHHO MOBJIMATHL HA GMHAHCOBOE COCTOSTHNE DMHUTEHTA.

CynebHble Mpolecchl, KOTOPbIE MOTYT CYIIECTBEHHO IOBJIMATH Ha (PMHAHCOBOE COCTOSHHE ODMHTEHTA,
OTCYTCTBYIOT.

OMUTEHT y4acTBYeT B CYACOHBIX CcrIopax OOBIYHOTO XO3SHCTBEHHOTO XapakTepa (B KauecTBE UCTIA), IIeHa
WCKa IT0 KOTOPHIM KaK B OTJIEIBHOCTH, TaK U CYMMapHO, HE OKa3bIBAaET CYIIIECTBEHHOTO BIUSHUS Ha (PHAHCOBYIO
YCTOMYHUBOCTh 3MUTEHTA.

CyneOHbIN MOPSIOK SBISIETCS HEOTHEMJIEMBIM 3JIEMEHTOM OTIEPAIMOHHON JIeITEIbHOCTH, U TPE/ICTABIISET
c000i1 3¢ (heKTUBHBII UHCTPYMEHT BO3JCHCTBHS Ha JM3WHTONOIyYaTesel, JOMYCTUBIIMX MPOCPOYKY B OILIATE
JIN3UHTOBBIX IIaTEKEW UM MHOE HAapyIIEHUH yCIIOBUM 10roBOpa JIU3UHTA.

CyneOHbIe CIOpHI, 10 HUCKaM, TPEABbSIBICHHBIM K OMHUTEHTY, SBISIOTCS HHCTPYMEHTOM BO3JICHCTBHS Ha
Komnanuro, He uMEIOT 1Mo co00i OOBEKTHBHBIX MPEANOCHUIOK B CBSI3W C TEM, YTO DMHTEHT HE JIOIMyCKaeT
HapYIICHUs [IPaB U UHTEPECOB TPETHUX JUIL. [10 TaKMM HCKaM OXKHIAI0TCS OTKA3bI B YIOBIICTBOPEHUH TPEOOBaHUH.
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3. CBEAJEHUA O PASMEIIAEMBIX (PASMEIHIEHHBIX) HEHHBIX BYMAI'AX ODMUTEHTA U
HCIIOJTHEHUU OBA3ATEJIBCTB 1O HUM

3.1 OcHOBHBIE CBeICHHS 0 PA3MeIAeMBbIX (Pa3MelIeHHBIX) DMUTEHTOM IEHHbIX 0YMArax, B OTHOIICHUH
KOTOPBLIX COCTABJEH HMHBECTHIIMOHHBII MEeMOPaHAVM: BHJI, KaTeropus (Tum), cepusi (I 00JHramui) M
HHble HACHTH(PHKAIMOHHbIE NPHW3HAKH IEHHBLIX OyMAar, KOJHYECTBO pa3MelmIaeMbIX (pa3MeleHHBIX)
IEHHBIX OYyMAar, HOMHHAJbHAsl CTOMMOCTb, CPOKH Ppa3MeEIleHHsI, IleHA pa3MelleHus MM TOPSI0K ee
onpeaeJeHnsl, YCJIOBHA oOecnedeHHsl (Ui 00JMrammii ¢ o0ecledyeHHeM), YCJI0BHSI KOHBepTanmuu (Juist
KOHBEPTHPYEMBIX IIEHHBIX OyMmar). BMecTo TpedyemMoii mHGOPMAIIMA SMATEHTOM MO:KET ObLIThH NMPHBEIEHA
CCBUIKA HA cTPpaHUuIY B ceTH MHTEpHET, HA KOTOPOM pa3MelleH TEKCT PElIeHUs 0 BBINYCKE eHHbIX OyMar
(mporpaMmbl_OOJIMIallMi M VCJOBHIi BBINYCKA 00JMIalMii B paMKax NPOrpaMMbl 00JHMIralMii) co BCEMH
H3MEHEHHSIMH K TAKNM JOKYMEHTAM.

Ccbuika Ha cTpaHHIly B ceTH MHTepHET, Ha KOTOpPOM pa3MelleHbl SMHCCHOHHBIC TOKyMeHTHI: https://e-
disclosure.ru/portal/company.aspx?id=7704

3.2 e Y MHCCHM IIEHHBIX OYMAT M ILJIAHBLI 10 HANPABJEHUIO MOJIVYEHHBIX 0T pa3MellleHHus IeHHbIX
OyMar JIeHeKHbIX cpe/icTB (VKa3bIBaeTCHA NMPH pa3MelleHn ).

Lenp smuccun: monyueHHE IOMOIHUTENBHBIX OOBEMOB PECypcoB Ui (DMHAHCHUPOBAHUS JIM3MHIOBBIX
CHIEJIOK.

HanpaBnenne pasmemieHus:: TpUOOpETEHHWE MPEIMETOB JIM3WHTAa C  [EJIbI0  Mepefjadyd  Hx
JIM3UHTOIIONYYaTEIISAM.

OMUTEHT He MpejroiaraeT UCIOJIb30BaHNEe TPUBIICUCHHBIX CPEJICTB Ha (PUHAHCHPOBAHUE OMPEACIICHHOM
CHENKH (B3aUMOCBSI3aHHBIX CENIOK) WM UHOM Omeparii.

3.3 MCTOYHHMKH HCIIOJHEH!S 0093aTeJILCTB 110 EHHBIM OyMaram.

HcTounnk wuCTONHEHUsT 00S3aTeNbCTB — BhIpydyka KOMIAaHMM OT OCHOBHOW JEATENBHOCTH. OMHUTEHT
MIPOTHO3UPYET POCT TUZUHTOBOTO TIOPTQEIS B yCIOBHSIX MPUBIICUSHHS OOUTAIIIOHHOTO 3aiiMa M COIMyTCTBYIOIIHIA
POCT KakK BaJIOBOTO, TAK M YUCTOTO JI0XOJa, YTO IMO3BOJIUT KAUECTBEHHO U CBOEBPEMEHHO HCIIOIHATE O0S3aHHOCTH
0 3aiimy.

3.4 Onucanne 0CHOBHBIX ()aKTOPOB PHCKA, CBA3AHHBIX C JeATEIbLHOCTHI0 JMUTEHTA, KOTOPbIE MOLYT
BJUATL HA UCIOJHEHUE 0093aTeJIbCTB M0 IEHHBLIM 0yMaraM, BKJII0YAasi CYIIECTBYIOIINE H NOTEHIHAIbLHLIE
pucki. IloauTHKA D)MUTEHTA B 00JIACTH YIIPABJECHUS PHCKAMH.

PAUCKH BHEINTHESKOHOMUWYECKOM JEATEJIBHOCTH

Pucku, cBsi3aHHBIE C BHEIIHEAKOHOMUYECKOU IESITEIHOCTBIO, 10 MHEHUIO DMUTEHTa MUHUMAJIbHBI, TAK KaK
OMUTEHT B OCHOBHOM BEJET NIE€ATENbHOCTh Ha BHyTpeHHeM pbiHKe Poccuu. [Ipu ocymiecTBieHMH €IWHUYHBIX
uMnopTHsIX B3JI-caenok, OMUTEHT IpeaBapUTENbHO MPOBOJUT MOJIHBIM M TINATENbHBIN aHAIN3 WHOCTPAHHOTO
KOHTpareHTa, BKJIOYas NPOBEPKY HAJIM4YUA IPOU3BOACTBEHHBIX MOIIHOCTEH M TEXHHYECKMX BO3MOXKHOCTEH
WCTIOJIHEHUSI YCIOBUI KOHTPAKTA, HAJTMYHS HAIIMOHAJBHBIX JIUIIEH3WH U KCIIOPTHBIX pa3pelieHni, CepTUPUKATOB
Y TIp. DMUTEHT NPH MOATOTOBKE, 3aKJIFOUYEHUH U NCTIOJTHEHNH KOHTPAKTOB B ClIydae HEOOXOAMMOCTH IIpHOeraer K
ycayraM npodeccHoHaIbHBIX KOHCYJIbTaHTOB, TAMOYKEHHBIX OPOKEPOB U TIp.

YcnoBus BHENTHEOKOHOMHYECKHX KOHTPAKTOB YYUTHIBAIOT CPOKH, CTOMMOCTH M OCOOEHHOCTH
W3TOTOBJICHUS, JIOTUCTHKH, TIepeladd, MOHTaka MNPHOOpEeTaeMoro ToBapa. OMHTEHT OCYIIECTBISET
BHEIIHE3KOHOMUYECKYIO JIE€ATEIbHOCTh B CTPOIOM COOTBETCTBUM C TAMOKEHHBIM, BAJIFOTHBIM, MEXIYHAPOJHBIM
3aKOHOAaTENbCTBOM.

OTPACJIEBO DKOHOMUYECKHUM PUCK

Otpacne  ¢unancoBoit apennapl (nmm3mHTa) B Poccmm — XapakTepusyeTcss 3aBHCHMOCTBIO  OT
BHEIIIHE3KOHOMHUYECKOH KOHBIOHKTYPBI:

® COCTOSIHUE JIM3MHIOBOW OTPACIIHU 32 PyOe:KoM;

® KOHBIOHKTYPa MUPOBOI'O TOBAPHOI'O PHIHKA;

® COCTOSIHUE IUIaTEKHOI0 OajlaHCca CTpaHbl, CTPYKTypa UMIIOPTA U SKCIOPTA.
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MASHHI

OCHOBHO#l TIPEeNNOCHUIKON MaJbHEHUIIET0 Pa3BUTHS PBIHKA JH3MHTOBBIX YCIYT OCTAeTCs 3HAYMTENIbHAS
MOTPEOHOCTHh POCCUNCKUX MPEATNPUATHI B OOHOBJICHIUH OCHOBHBIX (DOHIOB, KOTOpAsi IMEET OTPOMHBIH ITOTCHITUAI
B KpaTKO-, CpeIHe- W IOJTOCPOYHOM TOPH30HTE BpeMeHH. B ciydae HAacTyIIeHHS HETaTUBHOTO COOBITHS U
CYIIECTBEHHOTO MPSIMOTO 3aTPYAHEHHUS NIEATEIbHOCTH DMHUTEHT MOXKET MOWTH Ha COKpalieHne 00beMOB CBOEH
JESATSILHOCTH B YaCTH 3aKJIFOUEHUS HOBBIX CHACJIOK JIM3WHTa U COCPEIOTOYUTHCS HA OOCIYKUBAHUM MOPTQEIs
JIN3UHTOBBIX KOHTPAKTOB, 0OCCIICUCHHBIX IIPAaBOM COOCTBEHHOCTH Ha MPEIMETHI TU3UHra. biaromaps JIUKBUIHOM
MO3UIMK OMUTEHTa, OCHOBAaHHOW Ha TIOJIHOW CHHXPOHH3AIMH JIM3WHTOBBIX WM KPEOUTHBIX IUIATeXKEH B
JNCHCTBYIONIEM M TEPCICKTHBHOM TNOpTQele, MoramieHue 3aiiMOB W HUCIHOJHCHHE O00S3aTeNbCTB MO IEHHBIM
OymMaraM BO3MOXXHO M MpH IMPUOCTAHOBICHHH JCATCILHOCTH 10 HOBOMY JIM3MHTOBOMY (DMHAHCHPOBAHUIO

KIIMEHTOB - COXpaHsisl paboTy C TEKYIIHM JTU3UHTOBBIM MOPTQEIeM.

KoMmnoHeHTEI OTpaciI€BOro pucCKa 1 NOJIMTUKHN OMHUTEHTA B MX OTHOIICHUU MMpeACTaBJICHBI B Ta6J'H/II_I€ HIWKC.

Knroueswie komnonenmot ompaciesoco pucka.

OcHoBHBIE Crenenpb
noKa3aTeJn BJIHSIHHUSA Ha
Crenenn .
JesITeTbHOCTH AesiTeIbHOCTh Mepsb! npoTuBoJeiicTBUS /
HaumenoBan Co0biTHS — CYTH pHCKa 10
JMUTEHTA, JMUTeHTa, B auBepcupUKANMU PHCKA CO
He pucKa pucKa oLeHKaM
Haxojsimecsi B ciaydae CTOPOHBI DMHTEHTA
OMHTEHTA
3aBHCHMOCTH OT peann3anuu
pucKa pHuCcKa
1) ycuneHnue mo3uImii v cTUMyIMpOBaHue pSIMOTO
JI3MHTOBBIX MOMCKA HOBBIX KIIMEHTOB
KOMIaHUH c Bricokas Brite cpenneit v/ pacumMpeHue KaHaia OHJIAWH-
rOCyapCTBEHHBIM poJax
y4acTHeM v MOHHUTOPHUHT (axropoB
KOHKYPEHTOCIIOCOOHOCTH
IloBbIIEHME Bripyuxa,
DOMHTEHTa: CIEKTp YCIyT H
CTeleHH 4HCTask TPHOBLIb, N
ycIoBHI JIM3WHTOBOTO
KOHKYPEeHIUH 2) TmosiBIeHHE Ha JIOJISL Ha PBIHKE
. (uHAHCHpPOBaHUS,
POCCHIICKOM ~ pBIHKE .
Hwuskas Hwmxe cpenneit BOCTPeOOBaHHOCTb
HWHOCTPaHHBIX
COMYTCTBYIOIIHUX yCIIyT, CTETICHb
UTPOKOB
aBTOMATH3aIUI OusHec-
IIPOLIECCOB
v CO3/1aH¥E HUIIEBBIX MPOIYKTOB
v CTUMYIHpOBaHHE HPSIMOTO
MOMCKA HOBBIX KIIMEHTOB
v npuMeHeHne HEIIEHOBBIX
AKXTHBU3AIHA METOJ0OB  KOHKYPEHIHH TIPH
CHmxeHue JIEMIIMHTOBBIX Bripyuka, COXpPAaHEHNH  KOHCEPBAaTHBHOM
NPOLeHTHOM cTpaTerui co YHCTasi PUOBLIb MOJIUTHKA  OOOpPEHUsT  CHETIOK
pou P Cpenmsist P > | Beicokast £obp >
MapiKi B CTOPOHBI  KpPYITHBIX HPOLICHTHAS HaNpaBJICHHOH Ha KOHTPOJb
oTpacan UTPOKOB pBIHKa MapKa YPOBHS pHCKa HEMOIy4YCHHS
JIM3MHTOBBIX YCITyT JIM3MHIOBBIX TUIATEKEeH
v/ KOHTpOJIb MOTHBAIHH
COTPYAHHUKOB
v nomepkanue JKECTKON
CHUHXPOHU3alUU JIM3BUHI'OBOT'O
noprdes U JIOITOBBIX
Pe3koe  yxyauieHue 00513aTeNIbCTB  MO3BOJIUT  HIPH
MHBECTULIMOHHOT'O Beipyuka, COKpAILEHUHU crpoca
YMmeHb1IeHHE
clpoca Ha KIMMaTta B CTpaHe 4HCTast TPHOBLIb, CKOHIIEHTPHUPOBATHCS Ha
c}; - OJTHOBPEMEHHO c Cpenmsist MOKa3aTeIH Bricokas OoOCITy’)KUBaHUN  JIEHCTBYIOMNX
ZT Zcﬂn COKpaIlleHHEeM ¢uHAHCOBOM KIIMEHTOB ¥ yIOBIETBOPEHUH UX
p 00BEMOB MHBECTHUIIHIA YCTOHYHUBOCTH MOTpeOHOCTEH B  JIM3WHTOBOM
B OCHOBHOM KamuTas (DUHAHCUPOBAHUHM WHBECTHUIINH,
0€3 CyIIECTBEHHOTO YBEIUYCHHS
OTHOCHUTENILHOM JIOJITOBO#
Harpy3ku Ha OMHTEHTa
CoxpamieHne v DMHTEHT He IPHHUMAET yIacTHe
00BeMOB CpPEACTB, B JEHCTBYIOIINX IIPOTpaMMax
CHmxeHue BBIZIETIAEMBIX C IIENBI0 CyOCHIMpOBaHUS  JIM3MHTOBOM
rocy1apcTBeHH | CyOCHIUPOBaHUS JIeSITebHOCTH
ocynap Y P O0beM caenox .
Oii mo/IepKKN | JTM3MHTOBBIX Beicokas SMiTeHTA OtcyTcTBYeT v 3aBHCHMOCTH nokazaresneit
B BHU/e KOMITaHUH npu orepanruoHHOW U (QUHAHCOBOM
cyocuamii MIPeI0CTaBIECHUHT JEATEIbHOCTH ~ OMUTEHTa  OT
CKHUJIKH JTAaHHOTO PUCKA OTCYTCTBYET
JIM3MHTOTIOTyYaTelsIM
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ANSHHIC
OcHoBHBIC Crenennb
MoKa3aTeIn BJIHSTHHSA Ha
Crenenb .
JAesITeTLHOCTH AesiTeTLHOCTD Meps! npoTuBoaeiicTBUS /
HanmeHnoBan Co0bITHS — CYTh pucKa 1o
JMMHTeEHTa, JMHUTEHTa, B auBepcuuUKaLNU PHCKA CO
ue puckKa pucka OneHKaM
Haxojsiuecs1 B cayvae CTOPOHBI DMHUTEHTA
OMHTEHTA
3aBHCHMOCTH OT peanu3anuu
pHucKa pucKa
Ha ymiary
MIepBOHAYAIEHOTO
aBaHCa IIporpamMm
Musnnpomropra
®OUHAHCOBBIE PUCKHA

JesatenpHOCTE DOMUTCHTA CONpsDKEHA C (MHAHCOBBIMH DPHCKaMH, KOTOPBIC 3aBUCSIT OT HW3MEHCHUS
SKOHOMHUYECKOW CHUTyallud W KOHBIOHKTYPHI (PMHAHCOBBIX PHIHKOB. K pHCKam, KOTOpbIE MOTYT IMOBIHATH Ha
TEATETFHOCTh DMUTEHTA, OTHOCATCS KPEIUTHBIM M ITPOIICHTHBIN PUCKH.

OMUTEHT HE TMOABEPXKEH PHUCKaM, CBS3aHHBIM C HM3MCHCHHEM Kypca OOMEHAa HWHOCTPAHHBIX BaJIIOT.
XeKUpOBaHHUE BAIIOTHOTO PUCKAa DMUTEHTOM HE MPOU3BOJIUTCSL.

OMHUTEHT HEIMMOCPEACTBCHHO MOABECPIKECH BIIMAHUIO CICAYIOIINUX (I)I/IHaHCOBI)IX PUCKOB!

IIpoueHTHBII pUCK

[IponeHTHBII PUCK — 3TO PUCK, CBA3aHHBIN C U3BMEHEHUEM IIPOLIEHTHBIX CTABOK, B OCHOBHOM 10 0aHKOBCKHM
Kpe€auTaM, TaK KaK B CIIy4a€ YBCIMYCHUA MPOLUCHTHBIX CTABOK BO3pAaCTarOT 3aTPAaThl 110 OGCHy)KI/IBaHI/I}O 3a€MHbIX
CPEACTB C IEPEMEHHBIMHU CTaBKaMH M HOBBIM 3aUMCTBOBAHMUSIM, A B CIIy4ae YMEHBIICHHUS — BO3HUKAIOT IepeIIaThl
[0 Y>K€ HMEIOIIMMCS 3a€MHBIM CPEICTBaM C (PUKCHUPOBAHHBIMHM CTABKaMH, KOTOPbIE MOXKHO COKPATUTH TOJIBKO
IMyTEM JOCPOYHOI'0 MOramcHus.

JIuzunroBelii OpTdens DMUTEHTa COCTOUT M3 JOTOBOPOB JHM3MHTa ¢ (PUKCHPOBAHHBIMHU JIN3WHTOBBIMH
IUIaTe)XaMH, YTO O3HAYACT, YTO AESTEIBbHOCTh DOMHUTEHTA MOJABEP)KEHA PUCKaM M3MEHEHHs MPOLEHTHBIX CTaBOK
TOJIBKO I10 TIPUBJICYCHHOMY (DMHAHCUPOBAHMIO, KPEJUTAM C IJIaBaroliei craBkoi. C 11eIbi0 HUBSIUPOBAHUS PUCKa,
CBA3aHHOT'O C BO3MOXXHBIM POCTOM IIPOIEHTHLIX CTABOK I10 KpEAUTaM U SaﬁMaM, OMHUTEHT IMPUBA3BIBACT CTOMMOCTD
JIM3UHTOBBIX YCIYI K CTOMMOCTH (DMHAHCHUPOBAHUSI HA OCHOBE METOMOB «M3ICPXKKH IUIroc». Kpome atoro, mis
(hopMHpOBaHUs TEKYLIETO MOPTQeiss DMUTEHT UCIIOIb30BaJ Pa3HbIE BUIbI HCTOYHUKOB CPEAHE- U JOITOCPOYHOTO
MPSIMOTO KPEAUTOBAHUS, a TAK)Ke KPETUTOB, CHHXPOHHU3UPOBAHHBIX CO CPOKOM JIM3UHTOBBIX CJIENOK. DTH NeHCTBUA
OMUTEHTa 3HAYUTENBHO YCHJIMBAIOT €0 JIMKBUAHYIO MO3UIMIO U CO3JAI0T BCE BO3MOXKHOCTH OOCIY>KHBAHUS
KPEIUTOPCKON 3aJ0JDKEHHOCTH W3 IOJIy4aeMbIX JIM3MHIOBBIX IIaTeXeH Mo HOopT(dento BHE 3aBUCHMOCTH OT
HU3MCHCHUSA NPOLUCHTHLIX CTaBOK.

YMeEHBIISHUIO IIPOLICHTHOI'0 pUCKa CHOCOGCTByeT IIOJIMTUKA 3MI/IT6HTa, HallpaBJICHHAsA Ha MPUBJICYCHUC
WCTOYHUKOB (prHAHCHPOBaHUS C PUKCHPOBAHHOHN CTAaBKOM, a TAK)Ke BO3MOXKHOCTb U3MEHEHUSI YCIIOBHUH 10r0BOPa
JIM3UHIa IPpHU CYIIECTBECHHOM U3MCHCHUU yCJ'IOBI/Iﬁ 110 MPUBJICUCHHOMY (I)I/IHaHCI/IpOBaHI/IIO.

H3MeHeHne MPOIEHTHBIX CTAaBOK MPSMBIM 00pa3oM He BIHsIET Ha (PMHAHCOBO-DKOHOMHYECKOE COCTOSHHE
OMUTEHTa, TaK KaK IOBBIIICHWE WJIM CHIDKEHHE CTOMMOCTH 3aMMCTBOBAaHHUM, B KOHEYHOM CYETE, BEIET K
YBEJIUYEHUIO WMJIM YMEHBIICHUIO BaJOBOW JM3MHIOBOW CTaBkH. OIHAKO NpPU 3TOM YpPOBEHb OKOHYATEIHHOMN
BaJIOBOH JIM3MHTOBOM CTaBKH SIBISETCS OCHOBHBIM q)aKTOpOM, OIPEACTIAOIINM PHUBJICKATCIBHOCTh CACIIKU IJIA
JIM3UHIONIOJYYaTEIA, TO €CTh Pa3sMEP MPOUCHTHBIX CTABOK BJIMACT HA TEMIIBI IIPUPOCTA JIU3WUHI'OBOTI'O HOqu)eJBI
OMuTeHTa B OyayIem.

HeHOCpe)ICTBeHHO JJIsA DMHUTEHTA CHIKEHHE IMPOUCHTHBIX CTABOK ABJIACTCA CJICACTBUEM POCTa 00BEMOB
OKa3bIBAE€MBIX YCIYT U MOJIOKUTETbHON er)lPITHOfI HUCTOPHHU U B LCJIIOM OKa3bIBACT IMOJIOXKUTCIBHOC BIIMAHUEC HA
(bMHAHCOBYIO IEATEIBHOCTh DMHUTEHTA BCIICACTBUE YBEIMUCHUS MAPKH DMUTEHTA.

Hpeanﬂaeaesze Oeticmeusi dmumenma Ha Cﬂy'laﬁ ompuyameylbHoco 6IAUAHUS USMEHEHUS NPOYEHNTHbLX
cmaesok Ha oesmenvHocmv Komnanuu:

- NCPECMOTp I/IHBCCTI/IL{I/IOHHOﬁ TMOJIMTUKH B LEIAX COKPALICHUA CPOKOB 3aMMCTBOBAHMA

- IPOJIOHT AU YK€ UMCHOIUXCA KPEAUTOB U SaﬁMOB, €CJIM CTaBKH IO HUM HWKE PHIHOYHBIX]

- OolITUMMH3AIUA pacdCTOB C KPEAUTOPAMU C LECJIBIO ITPOJIOHTAIIMN CPOKOB IMOT'allICHUSA

- pa60Ta C KPATKOCPOYHBbIMHU JIMKBUAHBIMU AKTUBAMMU.

HpI/I PE3KOM YBCIIMYCHHUMN IIPOLCHTHBIX CTAaBOK Ha 3aCMHBLIC OCHEKHBIC CpPEIACTBA OMHUTEHT TOTOB
NEPECMOTPETh CTPYKTYPY pacOpCACICHUSA MPUBJICUCHHBIX CPEACTB C YYCTOM HNPUOPUTCTHOI'O (I)I/IHaHCI/IpOBaHI/ISI
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NA3NHI
HaTpaBJICHUH C OoJiee BBICOKOW PEHTA0ECNBHOCTBIO KamnuTaia. B CBsI3M C 3THM pOCT MPOIEHTHBIX CTaBOK B
KpPaTKOCPOYHOM MEPCIIEKTUBE HE OKAXKET CYIIECTBEHHOTO BIMSHUS Ha IIATSKECTIOCOOHOCTh DMUTEHTA.
N3meHeHus MpOLIEHTHBIX CTABOK OYAYT KOMIIEHCHPOBAHEI MTOCIEAYIONINM H3MEHEHHEM CTaBOK JTIM3WHTOBBIX

KOHTPAKTOB U COKpPAIICHUEM UX NJIIUTCIBHOCTH.

Kpenutnelii puck

Kpenutnplii puck onpepensercss OMHUTEHTOM KaK PpHUCK BO3HHUKHOBCHMS YOBITKOB BCJICACTBHUE
HEHCIIONHEHUS, HECBOCBPEMEHHOI'O JTHOO HEMOJHOTO HMCIOJIHEHUS JHU3WHTOMNONYYaTelIs MU, a TakKe MPOUYUMH
KOHTpareHTaMu (PUHAHCOBBIX 0053aTENBCTB IMEped DMUTEHTOM B COOTBETCTBHU C YCIOBHSMH COTJIAILICHHH.
KpenuTHbplif pHCK NpUHUMAaeTCss OMUTEHTOM IO OIEpalysM C JIM3UHIONONYYaTeIsiIMA M KPEAUTHBIMH
OpraHu3anysMu (II0 ONEPaUIM C JETO3UTaAMU M PACUETHBIMHU CUETAMHU).

HecmocobHoCTh MM3MHTONONyYaTENEH, a TaKkKe KPEIUTHBIX OpraHU3aluii CBOEBPEMEHHO BBITIOIHATH CBOU
o0s3aTenbCTBAa Mepel] OMUTEHTOM MOMKET HPUBECTH K YBEIMUYCHHIO JAEOMTOPCKOW 3aJ0JDKEHHOCTH H
BO3HUKHOBCHHMIO COMHUTEIBHOH 3al0JDKEHHOCTH, M HEOOXOAMMOCTH HA4YMCICHUS pe3epBa, 4TO NPHUBEIET K
YMEHBIIEHUIO YHCTOW NPUOBUIM. DOMHUTEHT Ha PEryJIsSpHOH OCHOBE TMPOBOIUT aHAIU3 JAEATENLHOCTH
JMU3UHTOIIONyYaTeNed, a Takke (PUHAHCOBOH CTAOMJIBHOCTH KPEAMTHBIX OpraHW3alui JUIsl Lesiedl CHUKEHUS
JAHHOTO PUCKA.

Memooul oyenxu kpeoumnoeo pucka:

- KauecrBennast (dkcmeprTHasi) omeHKa. JlaHHBIA CIOCOO OIEHKM pPHCKa IPEICTaBIsIeT COOOW aHamm3
JOCTYITHON HMH(GOpPMalMy, Ha OCHOBAaHMM KOTOPOH ONpENENsSeTCs OLEHKAa YPOBHS KpPEAWTHOTO pPHCKA II0
OTJICIBHOMY KOHTPAreHTy, JIM00 KOHCOJUJIUPOBAHHBIN YPOBEHD PUCKA 110 OPTHEITIO;

- KonmmuectBeHHast oreHka, KOTOpas IMOJIpa3yMeBaeT HMCHOJIb30BAHHE OOOCHOBAaHHBIX MaTEMaTHYECKHX
METOJIOB M MOJENel C IEeNbI0 TOJNydeHHEe KOHEYHOTO YHCIOBOTO 3HAYEHWS YPOBHS KPEIUTHOTO PHCKA IO
OT/IeIbHOMY KOHTPAreHTy, 1100 KOHCOIUIUPOBAHHOTO YPOBHS PUCKa IO MOPT(EIIIO.

Ynpaenenue kpeoummnvim puckom mooicem ocyuecmenamoscsi Ha OOHOM UMY HECKONbKUX YPOGHSIX:

- [loprdenpHblil ypoBeHb mHOApa3zyMeBaeT MoJ cOOOW OLEHKY COBOKYIHOIO KpPEAMTHOI'O PHCKa, €ro
KOHIEHTpAIH, TUHAMHUKH, a TaKKe BBIPAOOTKY MPEATIOKEHUI MO YCTaHOBJIECHUIO JUMHUTOB U YIIPaBIEHYECKUX
pEIIEHNH B LENAX CHIKEHUS PUCKA.

- ArpervpoBaHHbIH YPOBEHb YIPAaBJICHUS KPEAWTHBIM PHUCKOM IOApa3yMeBaeT pa3pabOTKy METOAUK H
BBIPaOOTKY KPUTEPHEB JUIsl KAKJOW IPYMIbl aKTHBOB, YTO MO3BOJSIET OrPAaHHYMBATH BEJIHMYHHY MPUHHUMAEMBIX
PHUCKOB.

- nmBuayansHbIN ypOBEHb YIIPABICHUS KPEIUTHBIM PUCKOM IIOPAa3yMEBAET aHAJIN3, OLIEHKY U pa3yMHOE
CHIDKEHHE PUCKOB TI0 KOHKPETHOMY aKTHBY.

OMmumenmom ucnoawb3yromes ciedyiouue Memoosl YNpasieHus KpeOumHbiM pUCKOM.:

- YcraHoBieHHe CTON-(AaKTOPOB — IIEpEUeHb YCIOBHM W KpUTEpPHEB, IOKazaTenell (uHAHCOBO-
XO3SIICTBEHHOM JAESTEIbHOCTH OpraHM3allid, IpPH KOTOPHIX YCTAaHOBJIEHHE JOTOBOPHBIX OTHOIICHHUH C
KOHTPareHTOM HEBO3MOYXHO, OTPaHMUYMBAIOTCS JVMHTHlI B OTHOIIEHHWH OpPraHM3AallMM-KOHTpPAreHTa, WIA paHee
OTKPBITHIE TUMUTHI TOAJIEKAT IEPECMOTPY U 3aKPBITHIO;

- YcTaHOBIIEHHE JMMUTOB (MHAHCHPOBAaHUS - IepeueHb OOOCHOBAHHBIX OTpPaHUYEHHH MO 00beMy
pa3MenIieHns CpeJCTB B OPTaHM3AIMAX, YCTaHABIMBAEMbIN HA WHANBUAYAIbHBIE MTO3ZUINH, TOPTHENN JOITOBBIX
WHCTPYMEHTOB WJIM Ha FPYMIBI B pa3pe3e KPeIUTHOrO Ka4eCTBa.

CTPAHOBOI MAKPODKOHOMMYECKHI PUCK (neansepcuduuunpyembiii)

B cnydyae BO3HUKHOBEHHSA CUCTEMATHYECKOTO PUCKA, CBA3AHHOI'O C KPU3UCHBIMU SBJIICHUSIMU B 9KOHOMUKE
P®, DOMuTeHT npeAnpuMeT Bce BO3MOXKHEIE MEPHI TI0 HUBEIUPOBAHUIO CIIOKHUBIITUXCSI HETATUBHBIX M3MEHEHUH.
Jliia neneii onpe/elieHuss KOHKPETHBIX JCHCTBUN NP HACTYIIJICHHH KaKOTO-TH00 M3 MEPEUUCIEHHBIX B (haKTopax
prcKa COOBITHS DMUTEHT Ha IMOCTOSHHOW OCHOBE OCYINECTBIIIET MOHUTOPHHT cuTyartuu B Poccun u r. Poctose-
Ha-J/{ony. [TapameTpsl MPOBOAUMBIX MEPONPUATHI OyIyT 3aBHUCETh OT OCOOCHHOCTEH CO3ABILEHCS CHTyallud B
KaXXJIOM KOHKPETHOM CiIy4yae. DMUTEHT HE MOXKET FapaHTUPOBATh, UTO ACUCTBUSI, HAIIPABJICHHbIC HA MPEOIOJICHHE
BO3ZHUKIINX HETaTUBHBIX AJISl ACSITEILHOCTH DMUTEHTA MOCIEACTBUM, MPUBEAYT K CYLIECTBEHHBIM pe3yjIbTaTaM,
ITOCKOJIBKY a0COIFOTHOE OOJBIITMHCTBO MPUBEICHHBIX PUCKOB HAXOAUTCS BHE KOHTPOJISI DMUTEHTA.

Poccuiickas sxonomuxa xapakmepusyemcs paoom ocobenHocmel:
- CBIpbEBasl HANPABICHHOCTh POCCHMCKONW SKOHOMUKH M CHJIbHAs 3aBHUCHUMOCTh OT MHPOBBIX IIEH Ha
CBIPBEBBIC TOBAPHL;
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- MpHUHAISKHOCTh P K pa3BHBAIOMIMMCS 3KOHOMHKAM M, KaK CJEICTBUE, CHJIbHAS 3aBHUCHMOCTH OT
MO3ULIUY UHBECTOPOB B OTHOIIICHUH TAKUX CTPaH, KOTOPask OMPeeseTCs HE TOIbKO SKOHOMUYECKUM IMOJIOKECHUEM
caMHX Pa3BUBAIOMINXCS 3KOHOMHK, HO 1 MAaKPOIKOHOMUYECKOH 1 (PHHAHCOBOH TOJIUTHUKON Pa3BUTHIX CTPaH;

- PBIHOK KaIluTalla, B TOM 9uciie ()OHIOBBIN PHIHOK, HEIOCTATOYHO Pa3BUT;

- HEJ0CTAaTOYHOE Pa3BUTHE MHMPACTPYKTYPHI M CHIIbHAS M3HOUICHHOCTh MH(PACTPYKTYPHBIX OOBEKTOB B
cdepe SHEPreTHKH U TPAHCIIOPTa;

- HEIOCTaTOYHOE Pa3BUTHE OAHKOBCKOW CHCTEMBE,

- DKOHOMHMYECKasi  HEeCTaOMIBHOCTh, OTHOCHUTENFHO  HECTaOWIIbHAas  MOJHUTHYECKass  0OCTaHOBKa,
MIPOTUBOPEUYUBOCTh U YACTHBIC U3MEHEHUS HAJIOTOBOT'O, BATIOTHOTO PETyJIUPOBAHMS;

- HECOBEpIIeHHas CyJeOHas cucTeMa, HEeJIOCTaTOYHAas pPAa3BUTOCTh IIOJIMTHYECKHUX, IPABOBBIX,
SKOHOMHUYECKUX WHCTUTYTOB.

Vrazannvie ¢hakmopwl 6 cosokynmocmu 00yciaenusarom Hauuuue Creoyiouux pPucKkos, UMeruwux
Haubonvuee 3HaueHue 0jisl HaYUOHATbHOU IKOHOMUKU U, KaK clledcmaue, Ha 0yoywell 0essmenbHoCmuy DMUmeHma:

- CYIIECTBEHHOE MaJICHUE IICH HAa HE(Th, METAJUIBI, YTOJIb U IPYTHE PECYPCHI;

- BBCJICHHUC HOBBIX CAHKIMH CO CTOPOHBI eBporeiickux rocynapcts u CILIA, orpaHH4MBaOIUX JTOCTYI K
MEXKTyHAPOIHBIM PhIHKAM KaITUTAlIa;

- TPOJIOJDKEHHE OTTOKAa MHOCTPAHHOTO KamuTana, ociaabieHus pyoiis mo oTHoueHuio k jgouiapy CLIA u
EBPO;

- cHmkeHue TeMnoB pocta BBII, 3aMennenue 1e10Boi aKTUBHOCTY;

- pocTt WHGIAINH, CHIDKEHUE [TOKYTaTeThCKOW CIIOCOOHOCTH.

[IpuauMmas BO BHUMaHHE TO OOCTOSITENBCTBO, YTO ODMHTEHT OCYIIECTBIISIET OCHOBHYIO XO3SIHCTBEHHYIO
JEesATENBHOCTh TOJBKO Ha TeppuTopun Poccuiickoilt denepanuu, To, B Cliydae yXyAUIEHUS MAKPOIKOHOMUYECKOM
cutyaiun B Poccuiickoit ®eaepanuy, OMUTEHT IUIAaHUPYET TMPEANPHUHATh AHTUKPU3UCHYIO IPOTPaMMYy,
BKJIFOYAIOUIYI0 B TOM YHCJIE MEPOIPUATHS 110 YMEHBIICHHUIO IPOLIEHTHOIO PUCKA, a TAKXKE BBEACHUE ITOJIUTHKH,
HaIPaBICHHON Ha CHIKCHHE KPEAUTHOTO PUCKA M COXPAaHEHHE NMPOLEHTHONM MapH, U TPaMOTHOW NOJINTUKU B
YIPaBICHUH ONEPAIMOHHBIMU PACXOJaMH.

B niesioM OMUTEHT OIleHHBaeT MOJIUTUYECKYIO U SKOHOMHYECKYIO CUTYyaluio B Poccuiickoit @enepanuu u B
r. PocroBe-Ha-JloHy Kak 10CTaTOYHO CTAOMIIBHYIO.

K ¢akropam, KoTOpble MOryT HOBIMATH Ha IOJUTHYECKYIO CUTYalHI0 B OyIyIleM, MOXXHO OTHECTH
JATBHEHIIYIO IEHTPATU3AIHIO BIACTH U 0CIa0JIEHUE POJTU JEMOKPATHUECKUX HHCTUTYTOB, 3aMe/JIEHHE TIONUTHKH
pedopm, pocT YpOBHS KOPPYIIIHH U OIOPOKPATU3AIHH.

Hannuue BoimeykazanHbIX PaKTOPOB MOKET HECYIIECTBEHHO OTPAaHMYUTh DMUTEHTY IOCTYII K HCTOYHUKAM
¢uHaHCUpoBaHUsT BHYTpH Poccun u MoXeT HeONaronpusiTHO OTPa3WUThCi Ha IMOKYMATEIbCKOH CIOCOOHOCTH
KJIIMEHTOB DMHUTEHTA U €T0 JESTebHOCTH B IIEJIOM.

OMHTEHT NPOBOAWT MOHUTOPHHI 3KOHOMHYECKOH cuTyauu B Poccum M cTeneHp BIMAHMSA Ha Hee
BHEIIIHEAKOHOMHUYECKUX (PAKTOPOB, YUUTHIBAET AAHHBIE PUCKH IPH IIPOTHO3UPOBAHNH JaTbHEHILEH AeATEIIEHOCTH
1 (pUHAHCOBO-DKOHOMHUYECKUX TIOKa3aTeNel M CUMTAeT MOTEHIMAbHOE BIIHMSIHUAE BBIMICONMUCAHHBIX TEHJCHIUH
MIPOrHO3HPYEMBIM.

HNOJIMTUYECKHUHA PUCK (nenusepcuduuupyemblii)

BuyTtpennss nonutuyeckas oOctaHoBka B PD Ha maHHBIH MOMEHT XapaKTepU3yeTCsl CTaOMIBHOCTBIO M
JIOBEPHEM HACEJIEHUS K MPaBAILEH IapJIaAMEHTCKOM IapTHH U NIPE3UJIEHTY. B Tekylel cuTyauuu He NpeaBUANTCS
CEpbE3HBIX HM3MEHEHWH B OajaHce BHYTPEHHHX IOJIUTHYECKHX CHJI, a CJeI0BaTelbHO, W B MPOBOIUMOUN
roCyZapCcTBOM IIOJIMTHKE.

BHemHenonuTHuecKue PUCKM MOTYT OKa3blBaTh CYHIECTBEHHOE JeCTaOWIM3MpYIOIIee BIUSHHE Ha
POCCHICKYIO MOJIUTHYECKYIO CUCTEMY. B 4acTHOCTH, BOBJIEUEHHE POCCUICKOT0 37IEMEHTA B BOCHHO-TIOJIUTUYECKUE
KOH(IJIMKTBL B OJIKHEM 3apyOexbe, BBEACHHE SKOHOMHYECKMX M MOJUTUYECKUX CAHKIMHA B OTHOIICHUH
POCCHICKHMX KOMIIaHWH, OaHKOB M JOJDKHOCTHBIX JIMI[ CIIOCOOCTBYIOT YXYALICHHIO NOnokeHus Poccuu B
MEXTOCYAapCTBEHHBIX OTHOIIEHHSIX. JTO B CBOIO OYepelb MOXKET HETATHBHO CKJIA/IbIBATHCS HA MOJUTHYECKOU
CTaOMJIBHOCTH U MHBECTHIIMOHHOM KinMate B Poccuiickoii denepanuu.

B nocnennue neckonmpko et Poccust Obina BoBiedeHa B SKOHOMUYECKHE, MOJIMTUYECKUE W BOCHHBIC
KOH(JIMKTBI C PSAAOM CTpaH MOCTCOBETCKOro npoctpaHcTBa wieHamu CHI'. CnencTBueM NaHHBIX KOH(IIMKTOB
CTaJI0 OTPaHWYEHUE OTHOIIEHUH Poccuu ¢ HEKOTOPBHIMM CTpaHaMH MEKAYHAPOJHOTO COOOIIeCcTBa, B TOM YHUCIIE,
CO CTpaHaMH, OOJIQJAIONIMMHU KPYMHEHIINMHI PBIHKaMH KallMTalla, B IOPUCAUKLIUN KOTOPBIX 3aperUCTPUPOBAHBI
KOMITaHUH, KOTOPBIE OCYIIECTBISIOT KPYHBIE HHBECTUIIMM B Poccuto. VIHBECTUIIMOHHBIE CTPAaTETUN U PEICHUS
TaKUX KOMIIAHUH MOT'YT OBITh H3MEHEHBI I10]] BIMSIHUEM CIIOXKUBILIENCS] BHEIIIHETIOJIMTUYECKON CUTYALUH, a TAKKE
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OIICHOK, CBS3aHHBIX C HEH HKOHOMHYECKMX W (HHAHCOBBIX PHCKOB. OCKaNalks BHEITHETOIUTHYECKUX
KOH()JTMKTOB OKa3bIBACT HETATHBHOE BO3JICHCTBUE HA SKOHOMHUKY Pocchu M BCero pernoHa, a TakkKe BBI3BIBACT HE
MIPOCTO POCT HETaTUBHBIX HACTPOSHH HHBECTOPOB B OTHOIIIEHHUH POCCHICKOTO PHIHKA, a MIPSIMON YXO/1 HHBECTOPOB
C POCCHHCKOTO PBIHKA WHBECTHIIMN, YTO OTPHUIATEIHHBIM 0Opa30M CKa)KETCS Ha BO3MOXHOCTSX MPHUBIICYCHUS
KanuTalla pOCCUACKUMHI KOMIIAHUSIMU.

VXyaueHne CuTyaluu B pOCCHICKON SKOHOMUKE MOKET OTPUIIATEIBHO CKa3aThCs Ha AESTEIBHOCTH, UTOTaX
()MHAHCOBBIX omeparii, (MHAHCOBOM COCTOSHHHM W TEPCHEKTHBaX OMHUTEHTa. BO3HUKHOBEHHE HOBBIX WIIH
YBEIIMYCHUE HANPSOKEHUS B YK€ CYIICCTBYIOIIUX KOH(MIMKTaX, MOXET MPUBECTH K CHUKCHUIO JIMKBUIHOCTH,
MOBBIIIICHHON BOJIATWJILHOCTA U CHUKCHHIO CTOMMOCTH IICHHBIX OymMar DMHTEHTA, a TaKKe K 3aTPYJAHCHUSIM B
MIPUBIICYCHUN 3a€MHOTO U aKIIMOHEPHOTO KaluTaja.

INPABOBBIE PUCKH

[IpaBoBbIE pHCKH ONpeAedeHbl, B TOM 4YHCJE, HECOBEPILIEHCTBOM POCCHNCKOM MpPaBOBOM CHCTEMBI U
POCCHIICKOTO 3aKOHOJIATEIbCTBA, YTO MOKET MPUBOAMUTE K MEPHUOIaM HEONPEIeIEHHOCTH B 0071aCTH MHBECTHLIMI
1 KOMMEPYECKOI1 JesITebHOCTH.

Poccust mpopomkaer paspabarbiBaTh NPaBOBYIO 0a3y, HEOOXOIMUMYIO ISl HOJAEPKKU PBIHOYHOM
9KOHOMUKH.

Pucku, céazannvie ¢ poccutickotl npagogoli cucmemMot, MHozue U3 KOmMopbvix He CYWeCmsayom 6 CIMpaHax ¢
bonee pazgumotl poIHOYHOU IKOHOMUKOL, 00YCI0GAEHbI CLeOYIOUUM.

- KOJUTU3USAMHU MEKy HOPMATHBHO-TIPABOBBIMH aKTaMU OJIMHAKOBON U Pa3IMYHON IOPUIUIECKOMN CHUITBI;

- OTCYTCTBHEM O(HUIHAIHFHOTO TOIKOBAHIS 110 OONBITMHCTBY BOIIPOCOB 3aKOHOIATEIHCTBA;

- OTCYTCTBHEM €INHO00Pa3us B TOJIKOBAHUHU CYIaMHU POCCHICKOTO 3aKOHOAATEIILCTBA.

Beimieykazanubie (pakToOpbl ClIOCOOHBI MOBJIHMATH Ha BO3MOXKHOCTh DMHUTEHTOM PEaIM30BBIBATH CBOM MpaBa
IO pa3pemIeHNsIM U COTIIANIEHUSIM DMHUTEHTA, ¥ Ha BO3MOXHOCTH DMHTEHTA T10 3aIIUTE CBOUX IMPaB B CYAE.

MIPABOBBIE PUCKU, CBA3AHHBIE C JEATEJIBHOCTBIO DMUTEHTA

K moreHnmansHeIM pUCKaM, CBS3aHHBIX C JIEATEIBHOCTHIO DMHUTEHTA, MOXXHO BBIIEIUTH BO3MOXHOCTH
HEraTUBHOTO W3MEHEHMsI JICHCTBYIOIIErO JU3WHIOBOIO 3aKOHOJATEIhCTBA. B cilydae HACTYIUICHHS aHHOTO
coObITHs (HE MPUHUMAS B PAacyeT OLICHKY BEPOSTHOCTH JAHHOI'O COOBITHS), OHO, BO3MOXHO, OyIET CIIOCOOHO
OKa3aTh HETaTMBHOE BIHUSHHWE HAa ACSITEIHHOCTh POCCHMCKHUX JIM3MHTOBBIX KOMITAHUH M OMUTEHTa, B TIEPBYIO
ouepeqs Ha Pa3BUTHE CEKTOPA, YTO MOMKET MOBJIHSTH HA BO3MOXXHOCTh DMHUTEHTA HCIIONHATH 0053aTEeNbCTBa 110
BBIIYCKaeMbIM LICHHBIM OyMaram.

Opnako, pedopMa JTU3UHTOBOM OTPACIU MPOUCXOANUT MOCTENEHHO W MCKIIOYUTENFHO C YY€TOM MHEHUS
JU3UHTOBOTO coo0miecTBa. [IpoekThl n3MeHeHN JAeMCTBYIOIMEro 3aKOHOIATeNbCTBA, AaKe HEe3HAYUTEIbHBIC, B
00513aTeIbHOM TIOPSIIKE MPOXOSAT aHAIMU3 U TOJIYYCHHUE OT3BIBOB OT JIM3WHTOBBIX KOMITAHUN C LENBIO M3Y4YCHUS
BO3MOJKHOTO BJIMSHUS HA JACATEIBHOCTh YYaCTHUKOB JIM3UHTOBOM oTpacTH. [1py MoydeHUH HETraTUBHBIX OT3bIBOB
Ha TIpejsiaraeMoe W3MEHEHHE, €CTh BO3MOXKHOCTh, YTO MPOEKT OTMEHST WJIM 3HAYUTEIhHO W3MEHST. Taxxke
n3MeHeHue (eiepaabHOro 3aKOHOIATEeILCTRBA B JIM3UHIOBON C)epe B 4aCTH BOIIPOCOB, 3aTPArHBAIOIINX HHTEPECHI
YYaCTHUKOB JIM3UHTOBBIX OTHOIICHHU-pe3uieHTOB cTpaH EBpA3DC, B 00s3aTeIbHOM MOPSAKE MOJJICKUT
corjaacoBaHuio ¢ EBpa3uiickoil 3KOHOMHYECKONU KOMUCCUEH.

CornacHo mocieHeMy MpoekTy 3akoHa «O JIM3UHTE», BHECEHUE H3MEHEHUH B HOPMATUBHO-TIPABOBBIE aKThHI
B CBA3U C no3uiived EBpa3uiickoi 3KOHOMHUYECKOW KOMHCCHEH MpEeAroJiaraercd B OTHOIICHUHU CIIEIHATbHBIX
CyOBEKTOB JIM3WHTOBOM NEATEIIEHOCTH, K KOTOPHIM COTJIACHO MPOEKTY 3aKOHa MOTYT OBITh OTHECEHBI OAaHKH,
IOpUIMYECKUE JIUIA, B YCTaBHOM KamuTalle KOTOPBIX JIOJII Yy4yacTHs TocylapcTBa, cyObekra PD wim
MYHUIMIIATBHOTO 00pa3oBanus npesbiaer 50%, a Taxke mna adUIMpoBaHHbIe ¢ OaHKAMU WITH C JIUIAMH C
Y9acTHEM TOCyAapCcTBa, cyobekTa P®, MyHUITMIATHHOTO OOpa3oBaHUS; JIMIA, MPETCHAYIONIHNE HA IOIYYCHUE
rOCyJlapCTBeHHON mojiepkku. lIpennmaraembie M3MEHEHHWs 3aKOHA HE 3aTpParvBaloT JIEATEIILHOCTh HHBIX
JIN3UHTOBBIX KOMIIAHUM, B TOM YHCJIe DMHUTEHTA, HE MOMNAJAI0NIMIA [0 ONPEACICHHE CISIHAILHOIO CyOheKTa
JIN3UHTOBOM JIEATSIIbHOCTH.

PaccMoTpenrne 3aKOHOIPOEKTa, W3MEHSIONIETO OCHOBHOW CIEUUANBHBIA 3aKOH, pPEryIHpYHOIIUN
JIU3UHTOBYIO JIEATENBHOCTD, B HACTOSIIIMI MOMEHT OTJIOXKEHO Ha HEONPEACIICHHBIN MEPHO/T, YTO CBUACTEIHCTBYET
0 IPUOCTAHOBJIICHUU pehOpMHUPOBaHUS OTpaciid. MI3MeHeHHs B 3aKOH BHOCSTCS TOYEYHO, B COOTBETCTBUHU C
TpeOOBaHUAMH BPEMEHHN U U3MEHUBIIINMUCS OOCTOATENHCTBAMU B IKOHOMHKE B IIETIOM.

B cnydae orkaza oT mocieaHeW BEpCHUM MPOEKTAa 3aKOHA M TOJTOTOBKM WHOTO MPOEKTA, MpeaiaracMbie
M3MEHEHUS, TI0 OTIBITY, OyAYyT BEIHECEHBI HA PACCMOTPEHHE JIN3MHTOBOTO COOOIIECTBA M IyOJINIHOE 00CYKICHUE;
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JIM3UHTOBBIX KOMIIAHUH K IpeylaraéMbIM H3MEHEHUSM.

[elicTByroniee k€ B HACTOSIIMM MOMEHT JIM3UHIOBOE 3aKOHOJATENBCTBO PP NOBOIBHO yCTOMYMBOE, UMEET
HapaOOTaHHBIM CAWHBIA IMOAXOA K TOJKOBAHWIO M B OOJBINCH Mepe eIMHOOOpasHOe NMpUMEHEHHWE Ha BCEH
TEpPUTOPUH CTpaHbl. B CBA3M ¢ 4eM BO3MOXHOCTh HETATUBHOI'O BIHUSHHS MPABOBBIX PUCKOB OLIEHWBACTCS
OMHUTEHTOM KaK MUHUMAaJIbHOE.

PUCKU, CBA3AHHBIE C U3MEHEHUMEM BAJIIOTHOI'O PEI'YJIMPOBAHUS

Puckwu, cBsI3aHHBIE € YKECTOUCHUEM BATIOTHOTO PETYJIMPOBAHMUS, B TOM YHCJIC BBEJCHHUS TEX HUITU HHBIX (HOpM
BaJFOTHOTO KOHTPOJISA, HE PACCMATPUBAIOTCS KaK 3HAYUTEIbHBIC, OJJHAKO TPEOYIOT MPUHATHS BO BHUMAaHHE, B
cJyvae 3HAYMTEIHHOTO OTTOKA KalKTajla U CHIDKCHUS Kypca HallMOHAJLHOW BaJIFOTHI.

B cootBerctBun ¢ ®epepansHbiM 3akoHOM OoT 02.07.2013 N 155-®@3 «O BHeceHWHW HW3MCHCHHH B
denepanbhblii 3ak0H «O BATIOTHOM PETyIIMPOBAHUN W BAIOTHOM KOHTPOJIE»» PACIIUPSCTCS NepeueHb Omepaluii,
MOJICKALINX BaJIIOTHOMY KOHTPOJIIO, YTO CIIOCOOCTBYET COKPAICHUIO O0ILEro YPOBHS BATIOTHOTO PHUCKA 32 CUET
MOHUTOPUHIOBBIX MEPOIPUATHH.

Ilo MHeHWIO DMHUTEHTa, TPOUCXOMAANINE H3MEHCHHS B BAJIIOTHOM pEryJHPOBAHUM HANpaBICHBI Ha
CTa6I/IHI/I3aHI/IIO BaJIFOTHBIX OTHOHICHI/II\/'I, IMO3TOMY BaJIIOTHBIN PUCK B JACATCIILHOCTU OMHUTEHTA HaxXoaAuTCsa Ha
YPOBHE HE BBILIE CPEAHEOTPACICBOTO.

BasroTHBIH pHCK MpeanonaraeT HaMYWe KOHTPAKTOB, PacyeThl MO KOTOPHIM MPOHM3BOAATCS B BANIOTE,
OTJIMYHON OT POCCHUHCKOTO pyOJiss. DMHUTEHT HE TOJBEPKEH BBHICOKOMY YPOBHIO BATIOTHOT'O PUCKA, B CBSI3H C
pacueTaMu ¢ KOHTpareHTaMu B OCHOBHOM B POCCHICKOM BaIIIOTE, TIPH OCYIIECTBICHUH pacueToB 1o BD/-cnenkam
OMUTEHT OCYILIECTBISICT PacueThl U MCHOJHACT 00A3aHHOCTH B TOYHOM COOTBETCTBHH C HOPMaMH BaJIOTHOTO
3aKOHOJIATENIbCTBA U TIOJIOKEHHUSIMUA KOHTPAKTOB, YUUTHIBAS TIPU 3TOM PUCK KoJeOaHHs Kypca BajkoT.

PUCKU, CBA3AHHBIE C U3MEHEHUWEM HAJIOT'OBOI'O 3AKOHOJATEJIBCTBA

Kak u mo00if nHO# CyOBEKT XO3SHCTBEHHOUN NEATENbHOCTH, DMHUTEHT SIBIACTCS YYACTHUKOM HAIOTOBBIX
oTHolieHui. B Hacrosmee Bpemst B Poccuiickoit @enepanuu necTByeT HamoroBwlil KOJAEKC M PsAJl 3aKOHOB,
PEryIUpYIOLINX Pa3IMuHbIE HAJIOTH U COOpBI, yCTaHABIMBacMble Ha (eepallbHOM YPOBHE, YPOBHE CyOBEKTOB
(denepau 1 MECTHOM ypoBHe. IIpuMeHnMBIE HANOTH BKIIIOYAIOT B €05, B YACTHOCTH, HAJIOT Ha J100aBICHHYIO
CTOUMOCTb, HaJIOT Ha MPHOBLIb, HAJIOT HA HMYIIECTBO, a TAKXKE WHBIE HAIOTH 1 COOPBI.

HopmatuBHBIe TIpaBOBBIE aKThI B 00J1aCTH HAJIOTOB 1 cOOPOB HEPEIKO COAEPIKAT HeUeTKHEe (POPMYIUPOBKU
u 1po6ensl peryiauposanust. Kpome Toro, pasinuyHble OpraHbl rocy1apCcTBEHHOM BiacTh (Hanpumep, OenepanbHas
HaJIoroBas ciy0a U ee TeppUTOpHATIbHBIE MOIPA3AETCHHS) U UX TPEACTaBUTEIN MOTYT IO-pa3HOMY TPaKTOBaTh
T€ WIN UHBIE HAJIOTOBBIE HOPMBI.

OMUTEHTOM B MOJIHON Mepe coOIIo1aeTes IeHCTRYIONIEe HATOTOBOE 3aKOHOAATeIbCcTBO Poccny, 4to, TeM He
MEHEE, HE yCTpaHsIeT NOTEHIIMAIBHBIA PUCK PACX0KJIEHUS BO MHEHUSX C COOTBETCTBYIOLUIUMHU PETYIUPYIOIIUMHA
OpraHaMy TIO BOIIPOCaM, JOIMYCKAIOIIMM HEOJHO3HAYHOE TOJKOBaHME. PUCK BO3HHKHOBEHHUS PA3HOUTEHHH B
nocjegHee BpeMsi UMEeT TEHIEHIMIO K CHIDKEHHIO B CBS3U C M3JAaHMEM Pa3bICHAIOMMN MUceM (eaepaibHbIX
OPTaHOB U CIIYX0, a Takke (POPMUPOBAHHUIO €IMHOTO MOIX0/1a K IPUMEHEHHIO U TOJIKOBaHHIO HOPM cyaamu Pd.

PUCKHU, CBA3AHHBIE C U3MEHEHHUEM IIPABUJ TAMOXEHHOI'O KOHTPOJISA U
HOIJIMH

OMUTEHT He OCYIIECTBIISIET UMIIOPT MPEJAMETOB JIM3WHTa 0e3 y4era HOpM M TpeOOBaHUN K TaMOKEHHOMY
oopMiteHHIO TOTO BHIA TOBapa, KOTOPBIN IJIAHUPYETCs MPHOOPETaTh U BBO3UTH Ha TeppuToputo PD. B cinyuae
HQJINYMS TPOEKTA 3aKOHOJATEIHHOTO WM3MEHEHHUS! MPaBHJ TaMOXXEHHOTo O(OpMIIEHUs] MM BBEACHHUS HOBBIX
MONUINH, DOMUTEHT C OOJbIIeH 10JIell BEPOSTHOCTH OTKAXETCS OT CHAEIKH, M0 KOTOPHIM PUCK BO3HHUKHOBEHHS
CYLIECTBEHHBIX JOMOJIHUTEIBHBIX PACXOJ0B Ha MMIIOPT TOBapa HEMPEACKAa3yeM MM HMEET BBICOKYIO CTETEHb
BEPOATHOCTH HACTYIUIEHHsS. Y OMUTEHTa PUCKH, CBA3aHHBIE C HEMPOTHO3UPYEMBIM H3MEHEHHEM IpaBMII
TaMOKEHHOTO KOHTpPOJISA, HU3KWHA. B 1enom, Ha TeKymmid MOMEHT OMHTEHT paclojaraeT JOCTaTOYHBIMU
(DPMHAHCOBBIMH H KaJIPOBBIMHU PeCypcaMu JUIsi COOJIIOICHHSI HOPM U ITPaBWII B c(hepe TAMOKEHHOT'O PEryTUpPOBaHUSL.
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PUCKH, CBA3AHHBIE C HM3MEHEHMEM TPEBOBAHHMHU 110 JIMIEH3UPOBAHHIO

OCHOBHOM JIEATEJBHOCTH SMUTEHTA JIMBO JIMIEH3UPOBAHUIO ITPAB

MNOJIb3OBAHUA OBBEKTAMMHM, HAXOXJIEHME KOTOPBIX B OBOPOTE OI'PAHUYEHO
(BKJIIOYASA ITPUPOAHBIE PECYPCBI)

OCHOBHOH BUJ [JEATEIBHOCTH OMHUTEHTa — YCIOyrH Iu3uHra ((GpuUHAHCOBOW apeHAbl) - He Tpedyer
TUICH3UPOBaHMs. BeposSTHOCThP BO3HWKHOBEHHS! TaKMX PHCKOB B OyIyIIeM OIEHHBAEeTCI ODMHTEHTOM Kak
MUHUMaJIbHas, MOCKOJIBKY POCCHMCKOE 3aKOHOAATENbCTBO MAET MO MYTH YMEHBIIEHHWS W OTPaHWYEHHs] BHUIOB
JeSITeNbHOCTH, TPeOYIOIMX JUICH3UPOBaHUA. B ciydae W3MEHEHUS W/WIM TPEABSBICHUS TpeOOBaHHU 10
JTUTICH3NPOBAHUIO OCHOBHOM JeSITENFHOCTH DMHUTEHTa, DMUTEHT MTPUMET BCE HEOOXOAMMBIE MEPHI ISl Oy deHUS
COOTBETCTBYIOIINX JHUICH3NH M paspenieHnid. JlesTenpHOCTs DMHUTEHTa HE TMOJBEP)KEHA PHCKaM, CBS3aHHBIM C
W3MEHEHWEM TpeOOBaHMH MO JMIIEH3WPOBAHHIO TPaB IOJIB30BaHHUS OObEeKTaMH (B TOM YHCIE TNPHPOIHEBIE
pecypchl), HAXOXKIEHHE KOTOPHIX B 000POTE OTPaHUIECHO, BBy OTCYTCTBHS Y HETO TAKHUX IPAB.

PUCKH, CBS3AHHBIE C U3MEHEHMEM CYJEBHOH IPAKTHKH IIO BOIIPOCAM,
CBA3AHHBIM C JEATEJBHOCTBIO ODMUTEHTA (B TOM YHUCJ/IE IIO BOIPOCAM
JIMOEH3NPOBAHUS), KOTOPBIE MOI'YT HETATUBHO CKA3ATBCS HA PE3YJIBTATAX EI'O
JAEATEJBHOCTH, A TAK/KE HA PE3YJBTATAX TEKYHIUX CYAEBHBIX IPOLHECCOB, B
KOTOPBIX YHACTBYET ODOMUTEHT

Pemenns Koncturynmmonnoro Cyna P®, nocranosnenns [Inenyma Breiciiero Apourpaxuaoro Cyna PO u
Bepxoaoro Cyna P® wumeror Bce Ooinbliiee 3HA4YE€HWE sl MPABHIBHOCTH Pa3pelIeHUs] CHOPOB. OMHTEHT
OCYILIECTBIISIET PETYJISIPHBII MOHUTOPUHI PELICHUH, NMPUHUMAEMBbIX BBICIIUMH CYAaMH, a TaKXe OLCHUBAeT
TEHACHIMH NPaBOIPUMEHHUTEIBHONW MPAKTHKH, (OPMUPYIOIIEHCS HAa YPOBHE OKPY>KHBIX apOMTPa’KHBIX CYZOB,
aKTHUBHO TPUMEHSS W HUCIOJNB3Ysl €€ HE TOJNBKO MpHU 3alluTe B CyAeOHOM TOpPSIKE CBOUX IMPaB M 3aKOHHBIX
WHTEPECOB, HO U MPH Pa3peIIeHUH IPaBOBHIX BOIIPOCOB, BO3HUKAIOIIMX B MPOLIECCE OCYIIECTBICHUS A€ATEIbHOCTH
OMHTEHTA.

B gactHoCTH, [locTanoBnenune [Inenyma Briciero Apourpaxkunoro Cyma PO Nel7 ot 14 mapra 2014 1. «O06
OTJETBHBIX BOIIPOCAX, CBA3aHHBIX C JIOTOBOPOM BBIKYITHOTO JIM3UHTa» 0Ka3ajlo BIMsSHIE HA OPMUPOBAHUE TAKOH
CyAeOHOH MPAaKTHKE 110 CIIOPaM O B3BICKAHMK HEOCHOBATEIBHOTO 00OTaIIeHHUs B paMKaX CIIEJIOK JU3HHIa, KOTOpast
UCXOIUT M3 pealbHOro coOroneHuss OajaHca HMHTEPECOB CTOPOH JOrOBOpa JIM3UHTa M COOTBETCTBYET
9KOHOMHUYECKOU MPHUPOJIE€ TU3UHTOBBIX MTPABOOTHOIICHUH, a TaKXKe UCKII0YAET MPEabsIBICHNE KaKUX-TH00 MHBIX
TpeOOBaHMI! 10 YCMOTPEHUIO KOHTpareHTa JMHUTEHTa, He npeaycMoTpeHHbIx [loctanoBienunem [lnenyma BAC Ne
17, B cmy4asix onpeaesIeHus 3aBepllaroyx 00s3aTeNbCTB CTOPOH AoroBopa tu3unra. O63o0p BepxoBHoro cyna ot
27.10.2021 r. cyneOHOM TNpPaKTHKU IO CIIOpaM, CBS3aHHBIM C JOrOBOPOM (DMHAHCOBOM apeHibl (JIM3MHTA),
MOATBEPANI MOJI0KeHHd, BbickazanHble [Inerymom BAC B 2014 r. OmutenT yunThiBaeT ganHoe [loctaHoBneHue
U CIIOKUBILYIOCS CyA€OHYIO MPAKTUKY MPH 3aLIUTE HHTEPECOB KOMIIAHHH.

Puckwu, cBsi3aHHBIE C U3MEHEHUEM CYyJICOHON MPAKTHUKHU, IPUCYTCTBYIOT X MOTYT B JaJbHEHIIEM HETaTHBHO
CKa3aThCs Ha pe3ysbTaTax JesSTeIbHOCTH DMHUTEHTa. Ha Tekymuii MOMEHT DMHUTEHT He y4acTBYeT B CyAeOHBIX
npoleccax, KOTOpble MOTYT CYLIECTBEHHO HETaTHBHO CKa3aThCs HA PE3YNbTaTax ero AesATebHOCTH. OMUTEHT He
MOJKET TOJHOCTBIO HCKJIIOUUTH BO3MOXKHOCTh y4acTusl B CyIeOHBIX IMpoleccax, CHOCOOHBIX OKa3aTh BIMSHHE HA
ero uHancoBoe coctosiHue B OyayuieM. [Ipu 3ToM, OMUTEHT HaXOAUTCSI B PABHOM TIOJIOKEHUH C OCTaJbHBIMU
YYaCTHUKaMU PBIHKA M 00JIa/IaeT BCEMH CPEJICTBAMH MPABOBOM 3allIUTHI CBOMX HHTEPECOB, UTO MIO3BOJISIET OLCHUTh
JTaHHBIN PUCK B Ka4ECTBE MIPUEMIIEMOTO.

PUCK JIEJTOBOM PEITY TAIIMH (noTeHIMATbLHBbII)

[To MHeHHIO DMHTEHTa, 32 BCIO MCTOPUIO CYLIECCTBOBAHUS HE BO3HHUKAIO CUTYyalMi, YrpoXKalolUuX ero
nenoBoi permytaruu. OTHON U3 MPHOPUTETHBIX 3aa9 DMHUTEHT ObIJIa M OCTACTCS MPEOCTABICHUE JTM3UHTOBBIX
YCIIyT BBICOYANIIIETO Ka4yecTBa 1 OecriepeOoiiHoe 00CITy)KUBaHUE KIIMEHTOB.

Ha mpotsikeHun Bceld UCTOPUM OMUTEHT JAEMOHCTPUPYET POCT IO BCEM OCHOBHBIM IOKa3aTENsIM
(hMHAHCOBO-XO3UCTBEHHOM JCSITEIIBHOCTH.

Jliis coxpaHeHus: CTaOUIBLHON paOO0Thl Ha PHIHKE JIM3UHIOBBIX YCIYT U MOIACP)KAHUS JICIOBOM peryTaiun
Ha BBICOKOM ypoBHE B O0IecTBe PYHKIIMOHUPYET PSIIT CTPYKTYPHBIX €IUHUIL (B TOM YHCIIE IOPUINISCKUA 0TI,
OTJIENT OICHKH PHCKOB, OTAEN SKOHOMHUYECKOW 0E30MacHOCTH, OTAEN BHYTPEHHETO KOHTPOJIS W (PUHAHCOBOTO
MOHHUTOPHHTA), ACITSIILHOCTH KOTOPBIX HAIpaBlieHa Ha KOHTPOJIb COOIIOCHHUS paOOTHIKAMH TIPABHII U IIPOTICAY]D
OMUTEHTA, BKIIOYAs TPOIICTyPhl KOPIIOPATUBHOTO YIPABIICHHUS, YTO B KOHEYHOM UTOTE MPUBOIUT K AP PEKTUBHON
paboTe DMUTEHTA ¢ KIIMEHTAaMH ¥ KOHTPareHTaMH, a TAK)KE FTapaHTUPYET pealn3aliio 3aKOHHBIX TIPaB U HHTEPECOB
HWHBECTOPOB.
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Taxk ke B IeNsAX yNpaBIeHUS PEMyTAIlIOHHBIM PUCKOM DMHUTEHT OCYIIECTBIISAET ITOCTOSHHBIA KOHTPOJb 32
coOroieHneM 3akoHonaTeNbeTBa Poccuiickoii Meaeparium, a Tak)ke MOHUTOPUHT U3MEHEHUH 3aKOHOIATEIILCTBA
Poccwiickoit denepaiin 1 HOPMATUBHBIX aKTOB TOCYIApCTBEHHBIX opraHoB Poccuiickoit ®exeparyy. OMUTEHT
o0ecrnedrnBaeT CBOEBPEMEHHOCTh PACUETOB II0 BCEM THIIaM JOTOBOPOB M MPOIIEHTOB 10 cueTaM. OCyIecTBIsIeTcs
CTPOTUH KOHTPOJIb 33 JIOCTOBEPHOCTBIO OyXTalTepCKOH OTYETHOCTH M WHOW IMyOJuMKyeMol WH(pOpMAaIuH,
MPEAOCTABIAEMON  y4yaCTHUKaM, KIMEHTAaM U KOHTparcHTaM, OpraHaMm peryjlupoBaHUus W APYyTUM
3aWHTEPECOBAHHBIM JIUIIAM, B TOM YHCIIE B PEKIIAMHBIX LEJISX.

OMHUTEHTOM pEryJsipHO TPOBOASITCS MEPONPUATHS, CBSI3aHHBIE C TOJJCP>KAHUEM CIIOKHUBIIEHCS
TTOJIOKUTEITBHOM JICIIOBOM peryTalyeii KOMITAHUH, a TaKke (POPMUPYET COOCTBEHHOE WH(POPMAITHOHHO-MEAMITHOS
MPOCTPAHCTBO B ceTH MHTEpHET.

CTPATETMUYECKHWM PUCK (noTeHuuaIbHblii)

JlaHHBIN BUA pUCKa ONPEAEIeTCs] DMUTEHTOM KaK PUCK BOSHUKHOBEHHS Y OMUTEHTA YObITKOB B pe3yJbTaTe
omuOOK (HEIOCTATKOB), OMYLICHHBIX NPU MPUHATHH PEILCHHUH, ONPEACISIIONINX CTPATErHio JESITENbHOCTH H
pa3BUTUS DMHTEHTa (CTpaTernyeckoe YMpaBieHHE) M BhIPAXKAIOIIUXCS B HE y4yeTe WJIM HEJOCTaTOYHOM yd4eTe
BO3MOXHBIX OITACHOCTEH, KOTOPbIE MOTYT YIPOXAaTh AEATEIbHOCTH DMUTEHTA, HEIPABUIBHOM HMJIM HEOCTATOYHO
000CHOBaHHOM OIPEACIICHUH MEPCIICKTUBHBIX HANPABICHUH JEATENLHOCTH, B KOTOPBIX DMUTEHT MOXKET IOCTUYb
MpenMyIIecTBa Mepel KOHKYpeHTaMH, OTCYTCTBUM HWIIM OOECIIEYCHHWH B HE-TIONIHOM O0BbeMe HEe0OXOAUMBIX
pecypcoB ((hMHAHCOBBIX, MAaTEPHAIbHO-TEXHUYECKUX, JFOJCKUX) W OPraHU3aIllMOHHBIX Mep (YIpaBIeHYECKHX
peLIeHH), KOTOPBIE AOJDKHBI 00ECTIEYNTh JOCTUKEHUE CTPATETUUECKUX 1IeTIeH AeATeNbHOCTH DMUTEHTA.

B memsix oGecneuenuss 3pPeKTUBHONH OLIEHKM W peaM3allil CTPAaTETHYECKUX PEUICHHH B DMUTEHTE
NPUMEHSIETCST IporpaMma KpaTKOCPOYHOTO M CPEIHECPOYHOTO IUIAHMPOBAHMS, KOTOpas TOTOBUTCS
COOTBETCTBYIOIIUMH CIyX0amH, B T. 4. PUHAHCOBBIM OTJEJIOM, OTAEIOM OLICHKH PUCKOB, JESTENbHOCTh KOTOPBIX
HampaBlieHa Ha aHaJlu3 TeKylero coctosHus KommaHuu, oIpejeneHre NpPUOPUTETHBIX HampaBiIeHUN
JeSITEBHOCTH, pa3paboTKa CTpaTernuecKuX IJIaHOB, a TAKXKE KOHTPOJIb Pealn3aluyl MPHHATHIX CTPATEeTHid.

B mpouecce peanuzanuy MOCTAaBICHHBIX 33Aad W IUIAHOB, ONPEAEICHHBIX CTparerued DMHUTEHTa, HOJ
JeificTBIeM U3MEHEeHH BHEITHEH W/MITH BHYTPEHHEH PHIHOYHOW KOHBIOHKTYPBI, B CITyJae BBIABICHUS OTKIOHEHHI
pacUeTHBIX KPUTEPHEB OT MPOTHO3HBIX 3HAYEHHH B KaKOM-JIIMOO CErMEHTE BO3MOXKHO BHECCHHE KOPPEKTHB B
CTpaTeruyecKue IiaHbl U/WIN AESTeIbHOCTh DMUTEHTA.

OMUTEHT OLICHUBAET yPOBEHb CTPATETHUECKOI0 PUCKA KaK HE3HAUYNTEIIbHBIH.

PUCK HEBBIIIOJITHEHUSI KOBEHAHT (noTeHuabLHbII)

Pucku, cBsi3anHbIE ¢ 0COOBIMH yCIOBHUSIMH (KOBEHAHT) KPEIUTHBIX COTJIAIIEHUH DMHUTEHTA.

B cooTBeTcTBHM ¢ YCIOBHSMH HEKOTOPBIX KPEIUTHBIX COTJIAICHUH (KOBEHAHT), DMHTEHT O00s3aH
BBINOJIHATHh HAJO)KEHHBIE Ha HEr0 (PMHAHCOBBIE U APYTHE OTPaHUYEHUs], KOTOPbIE CBA3aHBI, 110 OOJIbILEH YacTu, C
MOHUTOPHHIOM KauecTBa JIM3UHTOBOrO HOpT(esnss DMUTEHTa U CTPYKTYphl (PMHAHCHUPOBAHUS, NPHUBIEKAEMOTrO
OMUTEHTOM. YCJOBUSI KPEIOUTHBIX COTJIAIICHUH Takke TpPeOYIOT OT DMHTEHTa JOCTHraTh ONpe/IeeHHBIX
¢mHaHCOBBIX K03 prunmenToB. HeobxomumocTts cobmonaTh hrnHaHCOBBIE KOG (GUIIMEHTHI U IPYTHE OTPaHUICHUS
MOTYT NPEMNSATCTBOBATH CHOCOOHOCTH DMMTEHTA BBINOJIHITH CBOM Om3Hec-cTpaTeruu. Kpome Toro, HapylieHue
OrpaHNYEHHH, YKa3aHHBIX B KPEIUTHBIX COTJIAIICHUSIX, DMUTEHTOM MOXET IIPUBECTH K Je(OIITY 10 JTaHHOMY BHTY
00513aTENBLCTB U, COOTBETCTBEHHO, HEMEIJICHHOMY TOTAIICHHIO 3310JDKeHHOCTH. CIIeJICTBHEM 4ero MOXeT OBITh
CYIIECTBEHHOE HETraTMBHOE BIMSHHE Ha OM3HEC, 0XO0Ibl, (UHAHCOBOE COCTOSHHE, PEe3YyJbTaThl AESTEILHOCTH
OMUTEHTa U BO3MOKHOCTH BBITIOJIHSATH CBOHM 0053aTEIIHCTBA.

OMUTEHTOM (HhOpMaTU30BaH MPOIIECC KOHTPOIIS 32 COOJIOIEHUEM TaKUX OCOOBIX YCIOBUH (KOBEHAHT), TIPH
NPUHSATHN YIPaBICHUYECKUX PpEILICHUH JaHHbIE PHUCKU OLCHWBAIOTCA Ha IIOCTOSHHOM ocHoBe. [losTomy
BEPOSTHOCTD PEATN3ALUH PUCKa DMHUTEHT PacCMaTPUBAET KaK HE3HAUUTEIBHYIO.

3.5 Csegenuss 0 JHIAX, NPEIOCTABHBIIMX olOecneveHne (MOPYYHMTEILCTBO) IO  pa3MeliaeMbIM
00JIMrangM YMUTEHTA, BKJIIOYAIOIIHE MOJHOE U cokpalennoe dupmennbie HaumMenosanus, MHH, OI'PH,
MECTO HAXOKIECHHS, IATA FOCYAAPCTBEHHON PEerncTpaniy JaHHLIX JHIL, a2 TAKXKE aJpec CTPAHUILI B CETH
HNHTEepHET, HA KOTOPO# pa3MelleH JOKYMEHT, COAePsKAIHA CBeIeHHMsI 0 JHIe, INpeIoCTABHMBIIEM
o0ecreueHHe M VCJOBHAX TPEIOCTABJSEMOr0 MM _o0ecledeHHsI B COOTBETCTBHHM €O _cTaThei 27.2
DenepaabHoro 3axkona or 22.04.1996 N 39-@3 «O pbIHKe HEeHHBIX 0yMary».

He npumenumo.
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3.6 HHg_)ODMaHl/Iﬁ 0 BCEX pasMEHICHHbIX paHee BbIIIYCKAX oﬁﬂnraunifl IMUTCHTA, C VKa3aHUuEM

uH$opManuu 00 UCNOJIb30BAHUN NPUBJIEYEHHBIX CPEICTB, MOCTYNUBIINX OT BbINYCKA(OB) 00JMraluii, a
TaKKe MPUBOANTCA HHGOPMAIMS 0 BLINYCKAX 00JUTalMi, MOrallleHHbIX B TEYEHNH MOCIEAHNX 5 jger

3a mocneaHue MATh JIET DOMUTCHT OCYIIESCTBWII 6 BBHIMYCKOB oOnuranuii Ha o0y cymmy 846 142 000
(BOoCEMBCOT COPOK IIIECTh MUJUTHOHOB CTO COPOK JIBE THICSUHM) pyOeii. Bee aeHexHbIe cpeacTBa, MPUBICUCHHBIC
OMUTEHTOM B paMKax BBIIYCKOB HaIpaBieHbl Ha (UHAHCUPOBAHWE IH3MHIOBBIX CHEIOK. DMHUTCHTOM HE
JIOTTYIIEHO HHU OJHOro (haKTa HAPYIICHUS YCIOBUHM 3aliMa, HE JOIMYIIEHO HH OJHOW MPOCPOYKH BBITUIATHI
KYTIOHHOTO JOXOJA.

Ocratok
Perucrpannonubiii JlaTa Hayana Jarta Obnemt daxTuyeckoii
ISIN BBINYCKA, Kynon CraTtyc
HOMep o0pauieHust noraueHust i 3210JI5KEHHOCTH,
) MJIH. py6.*
4B02-01-24004-R-001P RU0O00A0ZZURO 22.11.2018 09.05.2021 150 000 13,75% Torameno 0
IIOJJHOCTBIO
4B02-02-24004-R-001P RUO00A100DC4 27.05.2019 30.04.2024 200 000 12,75% | B obpaiuenun 58 356
4B02-03-24004-R-001P RUO00A1028N4 | 15.10.2020 05.10.2022 100 000 12,50 | Horamero 0
IIOJIHOCTBIO
4B02-04-24004-R-001P RUO00A102SN5 25.02.2021 10.02.2024 100 000 11,25% | B obGpariuenun 36 673
4B02-05-24004-R-001P RUO00A103VD8 14.10.2021 18.09.2026 96 142 12,25% | B obGparuenun 96 142
4B02-06-24004-R-001P RUO000A10565 12.09.2022 12.09.2024 200 000 14,5% B ob6pauennn 200 000
846 142 391171

* Coeoxynuwlll pasmep (axmuyeckou 3a00JHCEHHOCMU NO O00IUSAYUOHHBIM 6binycKam ODmumenma no cocmosinuio Ha 31.04.2023 e.
pasnsics 391,1 man.py6., umo cocmasnsno 39% om obweco nopmepens KpeOumHou 3a00IHCEHHOC.

4. ”HASI THOOPMAILIUSA, YKA3ZBIBAEMAS 11O YCMOTPEHUIO DMUTEHTA

OTtcyTCTBYET.
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